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IESEEISE
(TSt farwm)
(FHT T FL AE)
g
TE faeell, 13 S[ITE, 2026
FT.3T. 3798().— et B, s arfarfoar, 1961 (1961 7 43) it &7 10 (46) & Ffaw et
T YTFEFOTT AT AT AT T AT AN 67 IS oy &7 e 3 S 61 e o 12 g, ’ieg, 3w a3
FTET 39 &Y & YA o ToIT STl Toa= | ATEgi=a B ST 9T &;
o sret B, s wfafRe, 1961 (1961 T 43) FT ST afertam, 2025 (2025 F7 30) FT T
536 (1) 3T A #2 & 7T 2;

e srgt B, smaree srferfaarm, 2025 (2025 &1 30) it &7 536(2)(F) 3T (@) H, 3177 a1 & 91,
Tg LT ¢ Toh I Aterf=aH, 1961 (1961 1 43) (TATLAA T=Td 54 1961 FT ATSHIAH Fgr 74T )
& F7Ee % FTas(E o7 SHET ST (4) F orehie ved g, Fuferfad o g oft wama agt o, 7em;-

() 1961 F ATARITH F TTELTAT FT TF TATAT 31T IHh qgd (Ardad & F AL 64T AT Tl
sraer AT TR AT A F AT
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2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

(i) 1961 F srferfa=rm a7 39 srfafaaa o 9ga S st  siavta e, TSt a7 Saos #E oft
sferrTe, fAerfereT, st a7 3er;

7 stet &, s afafe, 2025 (2025 F730) it 9T 536(2)(T) F T7 FrEET £ B 1961 F
AT F AT ATHT ATATH, 2025 (2025 FT 30) F T g ot At v Fifera et ofF wrdamar
3T 1 319, 2026 % 1= F il 75 T {7 Fraare! (SEH Jited, e, g, gEEoET, Jie-q491,
SATAT, Ha, L0 ST e ofAer |¥ €) 9% 1 3791, 2026 7 Uge 0% 219 ATt foheft ot T a9 & "ae
H T BIA T2 3T UHT wrgaret 1961 % srfafaw § e wiFan F sgamw o i srosfy;

e st o, s sfarfRaw, 2025 (2025 #T 30) Fit &mT 536(2)(F) ¥ a8 yrag™ g & =
ATATHTT 3 T B a0l Tt T TRt sraene TTtersheor a7 [Aeed siaee sAferf=am & qga aiod et o=
STTERT0T, ST 1 ~ATATTER0T AT et =TT o THET AR, A1, W AT A0 AT ohell 37+ &
H Fferd Fre off FTAATEr SHT T T TET STOIT S IHHT e 7ar o s & /T 78 afa=em
EIBIERIE G R ERIR DS

qq:, A, ATTHL ATAHIH, 2025 (2025 FT 30) FT 9T=T 536(2)(F) & (1) 3T (F) F AT *
AT |, g TLHIT, TAgRT, 1961 & AfA=aw7 & &m=7 10 (46) F TS & o, A= wor T
AT FINT TS ATAFIOT, "Tol aLeiardl ATdARIe fasre qrresnr (39 AAALB0528J)" #T Mwferied
Afde s & g & st~ Fdt g, T9T-

(F) Fx TR T RATHA TR9T T5F AR | ITH A,

(@) A= geor T ued e atafEaw, 1977 (Rum=e y=or afafaay 1977 #7112) %
AT TToTed ITTAET; ST

(1) &% ST 9T AT
2. g ATALAAT T = &1 o el TATAT SRIT TRl ALEATAT ATATNIE AR STTErheor
(@) Tt ot aforfSass sriafater § sow a8t gnm,
(@) TEeht IatateEt o7 MiEe am it gFta @ i aut & S saRardd @I a=9T
(1) 1961 = srferfeara ¥ &m=T 139(4) () F ITATHI F ATATT AT FT TFrawoft arfaer Fam

3. T o1dT T ITed el | frherar 67 forfa § 1961 % ATAHIw F g1 F dgd sSTeH® Fars & Hf
STTURTT &Y 1961 F srterf==re &7 em=T 10(46) F Tgd &T T2 Fe aATIH of AT ST

4, T AT fa<iig a9 2018-2019, 2019-2020, 2020-2021, 2021-2022 ¥ 2022-23 & HaTad FHA:
fRrerieor a1 2019-2020, 2020-2021, 2021-2022 , 2022-2023 3% 2023-2024 3 1T W] AT SATUI

[5. 82 /2026/%T. H. 300196/45/2025-aT5210-|]
giad f¥g, s&x af=a

TSR STIT

THTTOT FoFAT STt & 6 =7 AT8g=HT &l T@eATdT T § (72 AT AT AN % q9e
TS I FEA o a9 &) A0 FeA & hefy oft =i o Bat o= afaser 91 981 92 T 2l
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MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 13th July, 2026

S.0. 3798(E).— Whereas, section 10(46) of the Income-tax Act, 1961 (43 of 1961) provided for exemption of
specified income of certain bodies or authorities or Boards or Trusts or Commissions as may be notified by the Central
Government in the Official Gazette for the purposes of that section;

And whereas, the Income-tax Act, 1961 (43 of 1961) was repealed by section 536(1) of the Income-tax Act,
2025 (30 of 2025);

And whereas, section 536(2)(a) and (b) of the Income-tax Act, 2025 (30 of 2025), inter alia, provides that
irrespective of the repeal of the Income-tax Act, 1961 (43 of 1961) (hereinafter referred to as the Act of 1961) and
subject to sub-section (4) thereof, nothing shall affect-

(i) the previous operation of the provisions of the Act of 1961 and any order or anything duly done or
suffered thereunder; or

(if) any right, privilege, obligation or liability acquired, accrued or incurred under the Act of 1961 or orders
under that Act;

And whereas, section 536(2)(c) of the Income-tax Act, 2025 (30 of 2025) provides that the provisions of the
Act of 1961 shall continue to apply to any proceeding pending on the date of commencement of the Income-tax Act,
2025 (30 of 2025) and to any proceedings initiated on or after the 1%t April, 2026 (including notices, assessment,
reassessment, recomputation, rectification, penalty, reference, revision and appeals) in respect of any tax year beginning
before the 1t April, 2026 and such proceedings shall be carried out as per the procedure specified in the Act of 1961;

And whereas, section 536(2)(e) of the Income-tax Act, 2025 (30 of 2025) provides that any proceeding pending
on the date of its commencement before any income-tax authority or any other authority constituted under the repealed
Income-tax Act, Appellate Tribunal, or any court, by way of application, appeal, reference or revision or by any other
means, shall be continued and disposed of as if this Act had not been enacted;

Now, therefore, in pursuance of the provisions of section 536(2)(a) to (c) and (e) of the Income-tax Act, 2025
(30 of 2025), the Central Government hereby notifies, for the purposes of section 10(46) of the Act of 1961, “Baddi
Barotiwala Nalagarh Development Authority (PAN AAALBO0528J)", an authority constituted by the State Government
of Himachal Pradesh, in respect of the following specified income arising to that Authority, namely:-

@ grants received from the Central Government or the State Government of Himachal Pradesh;

(b) revenue receipts under the Himachal Pradesh Town and Country Planning Act, 1977 (Himachal
Pradesh Act 12 of 1977); and

(© interest on bank deposits.

2. This notification shall be effective subject to the conditions that the Baddi Barotiwala Nalagarh Development
Authority-

€)] shall not engage in any commercial activity;

(b) its activities and the nature of the specified income shall remain unchanged throughout the financial
years; and

(©) shall file return of income in accordance with the provisions of section 139(4C)(g) of the Act of 1961.

3. Failure to comply with these conditions shall result in the initiation of penal actions under the provisions of the Act
of 1961, and withdrawal of exemption granted under section 10(46) of the Act of 1961.

4. This notification shall be deemed to have been applied for the assessment years 2019-20, 2020-21, 2021-22, 2022-23
and 2023-24 relevant to the financial years 2018-19, 2019-20, 2020-21, 2021-22 and 2022-23.

[No. 82 /2026/F. No. 300196/45/2025-ITA-1]
HARDEV SINGH, Under Secy.
Explanatory Memorandum

It is certified that the interests of no person are being adversely affected by giving retrospective effect
[with effect from the year of application filed before the Board or Income tax Department] to this notification.
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