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FAT. 3743(31).— FiF TLHT AIFT Atei=as, 2025 (2025 F71 30) (TAfeAq T=Tq 5 H 3%
srterfaae & |afsTq ) &t amT 147 % a1 957 9T 400(1) FTT Y& ihdl &1 IR Fd g0, TagT]
srtergfara Fedt g o foret ft sEraraenat & gy et oft U8 =1i=e i, S A= & Tt |t & St (2) §
o7 AfAfE S i A< &4 7 THhE g, IT aril & wiaw (3) § 77 AFAEe B S arer
AT % Gael § 3IF Hiad (4) § 797 ARACE SF afaf==aa F Jraem=t % said #ls Ferdl qgl 6l
ST -

5202 GI/2026 (1)
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sqUg A<t qar ¥ (ArSUHTEHT) Ft T THS G AT A1 Gt

HqIoht
.. HAS T EIREIREIN BT ATAaH, 2025  ATER
IERIREEE LT EIGINEC SR IE I T
(srETHTEHT gfe)
(TAT STERAT)
(1) (2) 3) (4)
1 EfET TS ZISEERER ST 393(2) [HTOMT:
TR AT SUTE/AT .. 17]
ST [ T 393 (1) [ATOM: #.
. 6 (jii)]
KR [ T 393 (1) [ATLoM:
.7, 1(ii)]
TS T e 393 (1) [HTUM:
.. 1(ii)]
SRHTSTT 3 o 393 (1) [ATOM:
e (T 3T IR Jarst 7T .. 1(ii)]
o [ATETRUEHT ATHT ST STERT g 393(1)[ATOlT: #F.9.
" e wETaT 1(0)]
3. [/ et TS T 9T ST 393(1)[FTeofY: 7.5,
FrioTfSae T/
i T 5(ii)&5(iii))/amT 393(2) [AToft:
.. 17]
ATHTT 3T 9T 393 (1) [HTOI: .
. 7]
SHTIT AT g 393 (1) [ATOl:
e (T 37T IR JaTsti 7e .. 1(ii)]
4. [Tz BEEEER e 393(1)[ATTO: wA. 5(ii)
AT AT o/ &5(iii))/aTeT 393(2) [ATTOf: .
17]
STTSTTT 3T 9T 393 (1) [HTI: .
. 7]
FHTT 3 {1 393 (1) [ATOM:
TReFa T 3T TRIThiedT &arsti 9 Fh. 8. 1(ii)]
5 EIE W?ﬁ gTeT 393 (1) [HTLOI: .
C e TS . 6 (iii)]
6. FTEHT T TTST e 393 (1) [ATOM: #.
. 7]
7 (e REEIGEIH e 393 (1) [ATOMT: #.
i T— 9 . 6 (iii)]
8. [ofiEd AT L ST BITRT 393 (1) [ATEOM:
i —— FRETITT 9o e RI(D)
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9. [Fe® RIELIPERIE] gTeT 393 (1) [ATLU: .
. 6 ()]
FHTIT [ eTer 393 (1) [ATLui:
.. 1(ii)]
10, prfee TfEw phfee YfET g eTeT 393 (1) [ATei: .
[T e . 6 (ii)]
11. [fReer g fererer 2 o %Tr%rﬁgg(1)[wvﬁ: .
. 11
12. [Re=T eI g BT 393 (1) [FI01: #.
J - i 5. 6 ()]
13, [FATE AT Y9 3T eTer 393 (1) [ATUl:
NEREEIR o 1(ii)]
Rprae SETIED gTeT 393 (1) [HTLOI: .
1 = o[ /AT [ . 6 (jii)]
YOI 3T eTer 393 (1) [ATui:
.. 1(ii)]

2. (1) 37 SAferg==T F TAS]| * o, —

@) T TR aE oed g S gEek fory st tgi fasht fa A i (@) e, 2020
F faffaas 2 % su-Rffeaa (1) F &= (@) § Rar T g;

(@) "FAET A F Al o T ST TH (0 AT AT AT g TTTE0r (YT AT HETw )
fFw, 2021 % a2 % su-fAafFaas (1) F 93 (/) § f&ar 1@ 8 o7 s ARt & @fFaw 3, 5, 6
ST 7 % YT 36 A0 F R (2) F iaqvd # Teq1 6 % a4 Ay simagy B<fg far % o=
T A B

(M) "efee IET TSHT" T AT AT NI ST 3EH [0 sqagry =i #4917 g Iesr (T arsie
were) Afaem, 2021 % Aff=me 2 % su-fAfFeme (1) F @< (7) F |97 73T g &0 3o Gt & &R
3, 5, 6 T 7 & YTALTT ITLH AT % FHiAH (2) F iavid w7 qear 10 % Grad e saag s
AT FF THE T AR g1, ST g fBfi Jar s wfeeor g =a avg f #wiee Y usifdet &
GSITHREOT F e g

(%) “HTEAR" WAL A T S AGLG A T FAT i AiErwTor (oft arsire wegee) fafaew, 2021
* faffTwe 2 % su-fafaawe (1) F @< (3) # &3 737 e S fafq=mt & [fHaw 3, 5, 6 3/ 7 % wraem
Ih AT 3 I (2) o Faviq w7 Tear 9 F qra- [y siatdia fatier a=7 %% Tohrs 9= oy g,

(z)  “fREET T FT aG A GO S 6 0 AT A< AT hx AT (IS AT Heqe )
aff=m, 2021 % AT 2 % su-AfFTET (1) % 93 (3) # 37 737 § o S A & #fFaw 3, 5, 6
T 7 o TTFLTT STLIH AU o A (2) F Fq0d w77 AT 12 F qo e g dauga A< 94T s
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THTE T AT E0, a9 3% U fRat=e oot o stawiger it Jam 3 wiferor grer dsfiawor B @ 2,

(@) T FAAT T FEr o R ST 26 o0 Saeig i AT #4T #hg wrreseer (A s &,
2021 = fafi=we 2 & 3u-fafaema (1) F @< (3) § kA ™= g;

(@) " TS W gt ond g S gEek fory siaeigir i dam S wrteeer (e ) fafhe,
2021 = fafi=we 2 & 3u-fafa=wa (1) F @< (F) # AT g,

() "R T w1 g o SR S 2w O st Bref far w wir ¥ Raiw 27 i,
2022 F T "5eaT 521 /A URUHE U/ e/ TS FHaH/2022-23, F TTUTE 2 % 927 (i) H§ e g
T I IS T TCREITE 12 I GO0 F Fiaw (2) F faqud w9 dedr 14 F g [y saag s
AT %% TH1E I¢ AN R,

(F) "M TEET THE" T A A GO S THE [0 FAALT A< qaT hw Aridwor (Hfer geee)
fF W, 2022 F fAfFTEs 2 % Su-fAfaaas (1) * 9@ (@) ® a7 @ 2 &6 3 Afqaw & B 3, 4
3¥ 5 % WAL I AU & HiAH (2) F a8 eq1 5 F g+ [y saagiy ity dar ¥ =1
T AN g

()  "ACTRUHHT STHT HEAET FIATAT" T gl A9 T ST T8 (o7 STaTgr A<z T4 she STiaeeor
(T wemres) fatAaw, 2021 % AfF=we 3 % su-aff=me (1) * @< () # gy =@ 8

(8)  "HUET AT "aT HE" 1 agl o ST ST THE [orU (ST St & srtert=aw, 2005 (2005 FT
28) FT 9T 2 % EE () H fRAT M7 8

(3)  "SAAUEE ATIR [T TaT" I7 "M TUHUH" AT agl 3T AT ST SHb (00 Staigig fa<iia |41 %
STrerRr % faATd 9 S[aTs, 2021 % TR H&AT 388/ URUAH /A ETHUH Tehiw/2021-22, F 477
2 (1) F T 2 () § RATIET § 3T I TROT H7 IETE 2 (F) 3T A0 F FAH (2) F HAT HH
AT 13 % AT [Miag faargid =i €471 &g THhre 98 AN gl

() AT AATEHIT" T AT T GNIT ST SHeh [oIT FALTST AT HAT g TTTErHe0r (YoiT AT HETE)
=, 2021 ¥ AfF=w 2 % su-fff=me (1) % @ (@) § & = g (FfAme 3 & so-ffms (1) %
T (F) F TLGH AT A ATl ATHAT Dl BISHY), T I AT % [&A=a7 3, 5, 6 ¥ 7 F Taem=
& ITH IO HIAH (2) F STTT FF G&AT 7 % G0 WIS SFarg i G &4 #g IS 9% A gl

(@ A g T AEr T g ST TEE (70 Saergr fEeiT #ar dhw YIiEEwor (i aTsie 7eqes)
aff=m, 2021 F A 2 % su-fAffEws (1) F @ (1) § g7 7= 8 & s AR & &fRaw 3,5, 6
SI¥ 7 % I 3<% AT 3 R (2) F Said w9 "@edr 11 F amaq Ay saage B g4 i e
o AT
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(1) “OSiERd feraTE" T ART o SR S THeh forw Sraw g i fa=iiar JaT s ITaneor (ISi aTsie 7eae)
e, 2021 % e 2 ¥ so-Rfteme (1) ¥ @ (@) & R w0 ¢ 5w B 5 ffw 3,
5, 6 3T 7 % ITAETT I<h AT & HIAH (2) 6 SAqd FH GCAT 8 % A Mg FATUL AT a1 4%
THTS I AT B0

@) "THRTE" T A=t qF GRS TAek forw fery et & srferfRerw, 2005 (2005 #T 28) #i 4T 2 %
g (T M) # A = g

() adt g Rafaet & wrarwat 396 afafew B garer 2(61) ST awT 147(5)(@) F At oof F
fTa¥ U SAigr A< FaT F Tt a1 @il

(8) = ATSHEAT % FAT Agdl ITH FI aTel Gars, Hoforiad & favd facia Jard gRitl Sfawig
ot &raT g wrtersRer (sthT) AR, 2020 31 daersta B &ar s srieemor (Far geaer) @R,
2021 =T siaeig =it #ar Fx wferawr (B o) e, 2021 a7 sargi B &ar &g arreor
(4T aTeiTe wewres) fafe=m, 2021 37 staarg i A @i 96T &% STresor @Aaas, 2021 37 JagT
ot fafr &ad givft Jar g sterswer (fer weree) fAfaam, 2022 a1 siaeigha st #ar g ateewr
T, faAT® 9 T2, 2021 FT TR AT FAUgT @<iT "ar g Arfeawor, &1 GA i+ 27 o9e, 2022; Fr
EIREE]

(1)  sraergr fash |ET F s v sarpry fash "Er Fw arfeerr &yt AR ar gt
& ST IStiehd (AT STTUITT

(2)  SUIT TTEYTE Feferiad aqt & o7+ g, T9T-

(F)  STATEERAT -

(i) = ATALAAT & AT §9 BIH 9.1 (TH) § TF Gaor-ag-aiuo J&qq #¢ (394 918 I
HH % F] H HIGd) AEHAT H QA 9 FHT qut F7 fGawor @ gu, e o
ATAHRAT ITh ATATATH HT G 147 F SIaId Fldl HT AT FLA HT (AT FAdT &, TAqT

(i) =9 aE * Far-ag-aauT & TR S a0 § F TAF F a9 6 o7 3% T §
et T & seqa iz aartua T s, S o Sraswar 3 satefaae i e

147 % ST FETdT FT 1T FA FT (Fwed a7 g

(@)  SFTaTEEar -

(i) IATAHRAT & I TI= H AaC0-H-= 0T 6l ST TTH i ! A o aT& qIard ST Fm
T T3 0 3T STAT B 0 ST 9 A FR AT AL BT T
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(i)  smewe e, 2026 F w219 F arer ufsa 3<% srfarfaem &t e 397(3)(w) & FRfig &<
FT Tl & Ao § qErareRar & o 0 Fd@t qErarr i Eaeer € swqa w7, 5w 9w
T ATAGHAT F ATELT | FT Feldl Agl i T2 gl

(3)  SULIE Fe ATHFAT Fl hdel Ith 16 SITATE FT AT 6 1 ITAH T, AT o SRTaT TTeeRdt
FIT 3 997 | =Jiua T @ g, e o 9wy 147 F si@tq #werdt &7 fSweT 471 S @ 8 8T
ETATAHRAT TRt 37 99 & forT Fuw Sfeafaa wEraTe ¥ &2 FTed & forg Sardt grm

3. ATTHT TLTT HETARLT (TUTTEAT) AT AR TG (FOTAT), ST St AT 21, qefera &7 & 227
T ¥, WIS SEqTAST] T SATATE FHLA o (10 FIFATS, ITEAT 3T Tt bl fAeiia :3 sz F 3=
AT, ATHAGI ST AT AATT il AR FEeA 3T AN FeA & (o0 o RPreeam g

4. g ATAGAAT Tadih 1 9, 2026 & ARL AT STUIAT|

®iH g, 1(TF)
gt A<t Gar ¥ (AT I8 F1) N TF 618 g1 GIAHal Hl T (F7 S a1 f[aor-ag-
Ty

HIT-h
1. [ (71 13G)
2. [
3. [rEuhTEHt # T TS w1 AH (7iz 1 3%)
4, PrETHTEET & T TS FT I (7iz 2 3F)
5. [T E. el e
FE
l6. [EA< smsst
7. FF{EI'GT v
HIET-9

[8. ["wmEfRieR < " MuiiRa T F A1 & T, ST et AT Gshwor & faaor

(i) [ FebaT s st ar (31) & A afafE, 1949 (1949 FT 10) #F &
ot 23(1)(F); =T

(3m) A giafa s e e afafaaw, 1992 (1992

(% 7 777 7 15); T
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(3) g o= J&r % wrtesReor starf=aw, 2019
(2019 =1 50); =T
@) smaw fafaaw, 2025 (2025 #T1 30) FT 4T 147 §
Sfeafaa #rE 9w TR FTA|
(ii) [Tt
i) [FETT R/t
(iv) [ s
9. [ag sty o forg et st amar Fe # fawew A7 T
(i) [Feata:
(i) [T ay & QA
10. [T T a9 e forg FwErT @ r I
AERERIREIR)
Rar-ag-ay
L I (SITOOTTERAT T ATH), FATHT BTAT HEAT oo s oo (TATH ATHEAT
T ATH) F/Feeeee. T FHAT H, TAZAT, FOUT FAT g/ FAT g 1o ST THIL v Ed

H 71 oft =TI FEAT/FAT § o ST A g A Har i T A AT G L
T T STATe o [oIT 36 Feldl & GTaT L & e 947 g

H 7g AT SO FXATVFLAT § T ST T FE dW.ocnenen, HFTU......... e 77 AEor-ag-saom
SEQT T ST TRl 8, % S SFaIg iy A= JaT #eg § FHTALT 1S a1 g &l

AT
< IR (ITATH STHHAT T ATH) .o AT §, TqEaTT, ST Har/EHedr
g T S fo T =t Wt e Ot 2
T FTIOTTRAT 6 gEaTeAy
IEGIED GIGH

EEGIRH
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[smaree srfarfeem, 2025 (2025 FT 30) &t €T 265 | YT &t 75 31 Fi fFawoft uw gearee 39 & o
AR ST<h G AT yd 6T ST 8]l

e - 1. 79 O &7 § T 63T ST
qre:-2. 9 | (i) 390/8, (i) Fre/3arstT/aad, (i) TE/ATet/stw/aEeT, (iv) /R # e, (v) STeE, (vi)
gA/zATeRT, (vii) e, (viil) T ormfaer g

ATe: - 3. B H T AR TATHTT Tgel F AL SO

[rferg=eT 5. 80/2026/%T.5. 275/19/2026-3T<1(<T)]

TSI FHTT HIOMT, oA ai=a

TOEIRT ATI: TAZTT IO 36T STTaT & o6 8 STTeg=eT &l Taeamdy W91 & ] g 9 fret off
=f<F 9% Ifdged T9T9 T21 9 &7 2

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 10th July, 2026

S.0. 3743(E).— In exercise of the powers conferred by section 400(1) read with section 147 of the
Income-tax Act, 2025(30 of 2025) (hereinafter referred to as the said Act), the Central Government hereby
notifies that no deduction of tax shall be made under the provisions of the said Act as specified in column
(4) of the Table below in respect of the payments, as specified in column (3) of the said Table, made by any
payer to a person being a Unit of International Financial Services Centre, (hereinafter referred as the payee),
as specified in column (2) of the said Table:-

List of payments receivable by a Unit of International Financial Services Centre (IFSC)

TABLE
SI. International Nature of Relevant TDS provisions
No. Financial Services Centre (IFSC receipt as per Income- tax Act, 2025
Unit) (Payee)
(D @ A3) “4)
1.  |Banking Unit [nterest income on Section 393(2) [Table:
[External Commercial Borrowings|S.No. 17]
Loans
Professional fees Section 393 (1) [Table: S.
INo. 6(iii)]
Referral fees Section 393 (1) [Table:
S.No. 1(i1)]
Brokerage income Section 393 (1) [Table:
S.No. 1(ii)]




[T &% 3(ii)]

HILT =T TSI AT

Commission income
on factoring and forfaiting
services

Section 393 (1) [Table:
S.No. 1(ii)]

2. [IFSC Insurance Insurance commission Section 393(1)[Table: S.No.
Intermediary office 1(®)]
3. |Finance Company [nterest income on Section 393(1)[Table: S.No.
External Commercial Borrowings [5(ii)&5(iii)]/Section 393(2) [Table:
/Loans S.No. 17]
Dividend income Section 393 (1) [Table: S.
INo. 7]
Commission income Section 393 (1) [Table:
on factoring and forfaiting S.No. 1(ii)]
services
4. Finance Unit [nterest income on Section 393(1)[Table: S.No. 5(ii) &5(iii)]
External Commercial Borrowings [/ Section 393(2) [Table: S.No. 17]
Loans
Dividend income Section 393 (1) [Table: S.
INo. 7]
Commission income Section 393 (1) [Table:
on factoring and forfaiting S.No. 1(ii)]
services
5. |Fund Professional fee Section 393 (1) [Table: S.
Management entity INo. 6(iii)]
6. [Broker Dealer Dividend Section 393 (1) [Table: S.
INo. 7]
7. |Investment [nvestment advisory Section 393 (1) [Table: S.
advisor fee INo. 6(iii)]
8. |Registered Distribution fee and Section 393 (1) [Table:
Distributor Commission fee S.No. 1(ii)]
9. |Custodian Professional fee Section 393 (1) [Table: S.
INo. 6(iii)]
Commission fee Section 393 (1) [Table:
S.No. 1(ii)]
10. |Credit rating Credit rating fee Section 393 (1) [Table: S.
agency INo. 6(iii)]
11. [Investment [Investment banker fee Section 393 (1) [Table: S.
banker INo. 6(iii)]
12. [Debenture Trusteeship fee Section 393 (1) [Table: S.
trustee INo. 6(iii)]
13. |International Trade Commission income Section 393 (1) [Table:
Finance Service or “ITFS” S.No. 1(ii)]
14.  |FinTech Entity Technical Section 393 (1) [Table: S.
fee/Professional fee INo. 6(iii)]
Commission income Section 393 (1) [Table:
S.No. 1(ii)]
2. (1) For the purposes of this notification,—
(a) “Banking Unit” shall have the same meaning as assigned to it in clause (c) of sub-regulation (1) of

regulation 2 of the International Financial Services Centres Authority (Banking) Regulations, 2020;
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(b) “broker dealer” shall have the same meaning as assigned to it in clause (g) of sub-regulation (1) of
regulation 2 of the International Financial Services Centres Authority (Capital Market Intermediaries)
Regulations, 2021 and the provisions of regulations 3, 5, 6 and 7 of the said regulations shall apply to the
International Financial Services Centre Unit specified against serial number 6 under column (2) of the said
table;

(c) “credit rating agency” shall have the same meaning as assigned to it in clause (j) of sub-regulation
(1) of regulation 2 of the International Financial Services Centres Authority (Capital Market Intermediaries)
Regulations, 2021 and the provisions of regulations 3, 5, 6 and 7 of the said regulations shall apply to the
International Financial Services Centre Unit specified against serial number 10 under column (2) of the above
table subject to registration of such credit rating agencies by the International Financial Services Centres
Authority;

(d) “custodian” shall have the same meaning as assigned to it in clause (1) of sub-regulation (1) of
regulation 2 of the International Financial Services Centres Authority (Capital Market Intermediaries)
Regulations, 2021 and the provisions of regulations 3, 5, 6 and 7 of the said regulations shall apply to the
International Financial Services Centre Unit specified against serial number 9 under column (2) of the said
table;

(e) “debenture trustee” shall have the same meaning as assigned to it in clause (m) of sub-regulation (1)
of regulation 2 of the International Financial Services Centres Authority (Capital Market Intermediaries)
Regulations, 2021 and the provisions of regulations 3, 5, 6 and 7 of the said regulations shall apply to the
International Financial Services Centre Unit specified against serial number 12 under column (2) of the above
table subject to registration of such debenture trustee by the International Financial Services Centres
Authority;

® “Finance Company” shall have the same meaning as assigned to it in clause € of sub-regulation (1)
of regulation 2 of the International Financial Services Centres Authority (Finance Company) Regulations,
2021;

(2) “Finance Unit” shall have the same meaning as assigned to it in clause (f) of sub-regulation (1) of
regulation 2 of the International Financial Services Centres Authority (Finance Company) Regulations, 2021;

(h) “FinTech Entity” shall have the same meaning as assigned to it in sub-paragraph (i) of paragraph 2
of the International Financial Services Centres Authority’s Circular No. 521/IFSCA/FinTech/FE
Framework/2022-23, dated the 27™ April, 2022 and paragraph 12 of the said circular shall apply to the
International Financial Services Centre Unit specified, against serial number 14 under column (2) of the said table;

(1) “fund management entity” shall have the same meaning as assigned to it in clause (p) of sub-
regulation (1) of regulation 2 of the International Financial Services Centres Authority (Fund Management)
Regulations, 2022 and the provisions of regulations 3, 4 and 5 of the said regulations shall apply to the
International Financial Services Centre Unit specified against serial number 5 under column (2) of the said
table;

) “IFSC insurance intermediary office” shall have the same meaning as assigned to it in clause (s) of
sub-regulation (1) of regulation 3 of the International Financial Services Centres Authority (Insurance
Intermediary) Regulations, 2021;

k) “International Financial Services Centre” shall have the same meaning as assigned to it in clause (q)
of section 2 of the Special Economic Zones Act, 2005 (28 of 2005);
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)] “International Trade Finance Service” or “ITFS” shall have the same meaning as assigned to it in
sub-paragraph (iii) of paragraph 2(B) of the International Financial Services Centres Authority’s Circular
No. 388/IFSCA/ITFS platform/2021-22, dated the 9" July, 2021 and paragraph 2€ of the said circular shall
apply to the International Financial Services Centre Unit specified against serial number 13 under column (2)
of the said table;

(m) “investment adviser” shall have the same meaning as assigned to it in clause (t) of sub-regulation (1)
of regulation 2 of the International Financial Services Centres Authority (Capital Market Intermediaries)
Regulations, 2021 (except the persons covered under proviso to clause (f) of sub-regulation (1) of regulation
3), and the provisions of regulations 3, 5, 6 and 7 of the said regulations shall apply to the International
Financial Services Centre Unit specified against serial number 7 under column (2) of the said table;

(n) “investment banker” shall have the same meaning as assigned to it in clause (u) of sub-regulation (1)
of regulation 2 of the International Financial Services Centres Authority (Capital Market Intermediaries)
Regulations, 2021 and the provisions of regulations 3, 5, 6 and 7 of the said regulations shall apply to the
International Financial Services Centre Unit specified against serial number 11 under column (2) of the said
table;

(o) “registered distributor” shall have the same meaning as assigned to it in clause (dda) of sub-regulation
(1) of regulation 2 of the International Financial Services Centres Authority (Capital Market Intermediaries)
Regulations, 2021 and the provisions of regulations 3, 5, 6 and 7 of the said regulations shall apply to the
International Financial Services Centre Unit specified against serial number 8 under column (2) of the said
table;

(p) “Unit” shall have the same meaning as assigned to it in clause (zc) of section 2 of the Special
Economic Zones Act, 2005 (28 of 2005);

(@) the “payee” under all circumstances shall remain an International Financial Services Centre Unit
within the meaning under section 2(61) and section 147(5)(b) of the said Act;

(r) the services qualifying under this notification shall be the financial services under the International
Financial Services Centres Authority (Banking) Regulations, 2020 or the International Financial Services
Centres Authority (Insurance Intermediary) Regulations, 2021 or the International Financial Services Centres
Authority (Finance Company) Regulations, 2021 or the International Financial Services Centres Authority
(Capital Market Intermediaries) Regulations, 2021 or the International Financial Services Centres Authority
(Fund Management) Regulations, 2022 or the International Financial Services Centres Authority’s
Circular, dated the 9" July, 2021 or the International Financial Services Centres Authority’s Circular, dated
the 27" April, 2022;

(s) the International Financial Services Centre Unit shall be registered under relevant regulation or
circular of International Financial Services Centres Authority.

2) The above provisions are subject to the following conditions, namely:-
(a) The payee shall -

@) furnish a statement-cum-declaration in Form No.I(N) annexed to this notification
(hereinafter referred to as the said Form) to the payer giving details of the twenty consecutive
tax years for which the payee opts for claiming deduction under section 147 of the said Act;
and
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(i1) such statement-cum-declaration shall be furnished and verified in the manner prescribed in
the said Form, for each tax year out of twenty consecutive tax years for which the payee opts
for claiming deduction under section 147 of the said Act.

(b) The payer shall —

(1) not deduct tax on payment made or credited to payee after the date of receipt of copy of
statement- cum- declaration in the said Form from the payee; and

(i1) also furnish the particulars of all the payments made to payee on which tax has not been
deducted in pursuance of this notification in the statement of deduction of tax referred to in
section 397(3)(b) of the said Act read with rule 219 of the Income-tax Rules, 2026.

3) The above relaxation shall be available to the payee only during the said twenty consecutive tax
years as declared by the payee in the said Form for which deduction under section 147 is being opted and the
payer shall be liable to deduct tax on payments as referred above for any other year.

3. The Principal Director General of Income-tax (Systems) or the Director General of Income-tax
(Systems), as the case may be, shall lay down procedures, formats and standards for ensuring secure capture
and transmission of data and uploading of documents and they shall also be responsible for evolving and
implementing appropriate security, archival and retrieval policies.

4. This notification shall be deemed to have come into force on the 1* day of April, 2026.

FORM No. 1(N)
Statement-cum-declaration to be furnished by a Unit of International Financial Services Centre

(payee) to the payer

PART-A
1. | Name (refer Note 1)
2. |PAN
3. |Name of the unit located in IFSC (refer Note 1)
4. |Address of the unit located in IFSC (refer Note 2)
5. |Contact number Country Number
Code
. | Email ID
7. | Tax year YYYy-vy
PART-B
I8. [For the purposes of determining “relevant tax year”, the details of permission or registration
obtained
(i) |[Permission or Registration (@)  section 23(1)(a) of the Banking Regulation Act, 1949 (10 of]
|Obtained under 1949); or
(b)  the Securities and Exchange Board of India Act, 1992 (15 of]
(select one) 1992); or

(c) the International Financial Services Centre Authority Act,
2019 (50 of 2019); or

(d)  any other relevant law as mentioned in section 147 of the
Income-tax Act, 2025 (30 of 2025).

(ii) [Authority
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(iii) [Date dd/mm/yyyy

(iv) |Reference number
9. [Period for which the deduction is opted to be claimed:

(i) |[From tax year :

(ii) [To Tax year :
10. [Initial tax year for which deduction YYyYy-yy
was claimed

Statement-cum-Declaration

) AT (name of the declarant) having Permanent Account Number ............ in capacity as ............. of
.............. (name of the payee), do hereby declare that the above-mentioned Unit is engaged in the business of
and is eligible for deduction under section 147 of the Income-tax Act, 2025 (30 of 2025).

I further declare that the above-mentioned International Financial Services Centre Unit has opted to claim
the said deduction for the period from the tax year........... to the tax year.........

I further declare that the above mentioned Unit continues to be a unit working in International Financial
Services Centre and continues to be engaged in the business of ............ during the tax year .................. in
which this statement-cum- declaration is being submitted.

Verification

| O in capacity as.......... o) TR (name of the payee) do hereby certify that all the
particulars furnished above are correct and complete.

Place: Signature of the declarant
Date: Name:
Designation:

[To be signed by a person competent to sign the return of income as provided in section 265 of the Income-
tax Act, 2025 (30 of 2025)].

Note:-1. The name shall be provided in full.

Note:-2. The address shall contain (i) Country/Region, (ii) Flat/Door/Building, (iii) Road/Street/
Block/Sector, (iv) PIN/ZIP Code, (v) Post Office, (vi) Area/locality, (vii) District, (viii) State

Note:-3. Some of the information in the form would be pre-filled to the extent possible.

[Notification No. 80/2026/F.No. 275/19/2026-1T(B)]

RAJENDRA KUMAR MEENA, Under Secy.

Explanatory Memorandum: It is hereby certified that no person is being adversely affected by giving
retrospective effect to this notification.
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