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e faeelt, 6 TS, 2026
LG afgfa (s v # foshr (it & forg et

H. €. 4(1)-FV(EUEUN)/2026.— T TLHT TAE FIET A1+ Q0 0 SATHT ALRIET Tt S f&ehr

() stfergf=ra Ft 2l
giaefa &7 9 qa fw#r | g eaty | aRagar At | AAArHr | A S | streetea
e (aT-ATE- e FT fafer TTter
&) AT (FOER
)

6.36% F¥HET Tiasfd 2031 | 16 w¥a<T, 2026 | 05-00-00 | 16 #¥&<1, 2031 | A [EIEE] 21,000

7.71% T¥TT Wiasfd 2066 | 18 6=, 2026 | 40-00-00 | 18 7S, 2066 o EIEE] 11,000

AT TLHTL & T SULE T Traefd § 2,000 FI€ =99 &t H97 T Afafeh AT9Ee a=10 @ #:7
frerea g =g fosft = stferg=mT (B 'faforse stfergmmr e mar g) # sfeafea oat # srefi= grfh ST st
st AT S9HT G0 ST ATH ATE=aT 6. °. 4(2)-1(Ssaegueud)/2018, fadi® 26 71+ 2025 # Afdw
RTHT 37 adt & AqaE TR T a9, Has FEad, B, {5 - 400001 F ATEIH F S=1 0
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S aeaet Srefiararst H seed
2. wEaErY stagfaat f et § srrfaeaef et a1 £ giaem i daw e (aqay) F aqan @9 i afegta
TTTr T 5 TTTerd T ALRTET TTAsIid 9T SAhAT 37T HEATsH T SAated T STusT|

Harht 1 e wE arde

3. 7g =T Ay fwd &, g8 Fratea, B, §92-400001 57 10 JATE, 2026 FT ST i SITusfh) et
T Arfert At Rt §% Fe S qregerd (S-F9¢ TorTedl) weeft gerriaE T § 10 TS, 2026 FT TE A
ST =TfRE srafaeaft arferat qatet 10:30 a5 & qated 11:00 a7 & fi= i wfaeadT arferat qates 10:30 a5 &
qateT 11:30 S & &= TEqT T ST AT

9 [T FRER
4. ¥ yfagfaat s fod § g o fRenfAent  aqEmre S At e & o arr 2

et &t ardie s} vy % o e

5. FrATet &1 TR AT Red S g1 S a9|TEe (www.rbi.org.in) T 10 TS, 2026 FT Tafa B srom
TR ATATTATA GIRT qIarT 13 TS, 2026 AT AT T JTA@ HI HAT SO Stasgfaai & forg sa
Frerft 7 smafed gfaqiaat & g gea o qaiR/ e FO9 G i aE & TEHd oA oF g 6f e
T T AT AT ZrT S7 o6 977 6 # arfersr # 3feated )

5 M 1 U 5 s U K e e e U s
6. 1 fRta/faer FOa QT it aTE | Tasaar  sifehd qod T¢ TS T 2T T9T THET SR Asais
e 97 TR ST STt a1 Tre{TaTe TiTaar 6 aE 9% 99 9 T S|

EECETL
FITI g arlE a% FIT [ Hi arE"
TR 1 AT (%) Eﬁgm' N NT AT T & (arirE/mTR)
6.36% TLHRTLT Tiagia 2031 6.36 EERIER ] 12 =TS, 2026 16 3TET 3T 16 AT
7.71% TTHTT S 2066 7.71 TS giaga 12 =T, 2026 18 A4 3T 18 7S

ATIT % TTPATT F AT,
STHA Y., Had qae

EREE)
R 1 e e X A e M 0
A-yfaeredt st e * fow Teer
I &= geary wiagfaat 1 smae aniiery siv gawr gifes T i Srred &3 AT 38 &, gy Haeret i
faitra s awre (Shrares) sfasgfaat s ooy et & i Serfiet & "ie-afaeref sreme o=
AWOETT T A9 2
. oRRATSTE: 9 FISHT F TS o forg, afearor & o Ferem €

F. gy faas wrg fF =t g, Sad aftE, w61, Fufa, saie [, e, sfeer @y, o 6w
sreatars g il i s e anfae 2

@, ‘TR & 9 aqgta 8% 91 geiE dew a1 Wy wtw vwss a1 aedterg e
AT FIS o1 FeAT 2, o Faert & s Srferat it uata #3 ofie arafas At F fe-wfoeasff
@ H UHA AT STHT FLA 6l ATAT 2

7. 'WfdE =i uEEEs w1 oad q&E § OATEAr 6 w2 e g, S| oarafes St @ F
WIRE/AEgTHar & €9 § F1 F 6 o7 Tt | STATIIRN STHI-0 (TTAHT) ST gl &l
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q. " At e 7 e-aewrt ataey [ § s wiasy [fer st 1925 g et € S FHasr

e AT I3 51T a7 FhaT Smar 2
. 9=En

. et 7§ Fe-wtaeaeft sram uw arfier uw gaer Faas F o geft gnft ST
1. e fsrd &9 3 | Freg =@t () A7 HgrEE STHI A (THSHIU) |TaT et TEdT g 9w
2. ATSAT % Tgd AT THRIET/HIATAEeT % ATLAH § AT T & Ao STHT FdT g, AT
3. AEATATE F AT 'R T fiee aarse’ (TSl JaTse) TE@ar & |

ERCICH

F. & ITior S (reeret) siY qE el A

1. &t AT ST (STETET) 377 T a1 & T7 ST % qgd 346 difafers arfeal #f a@d gu
femttera afagfaet f Farh & 21 enferer e stroam)

2. 9 T % Wt RS 99 % 979 UESiud @rar ST Fe @raT T@d 8, TAre’ F U -Staere T
Frferat @er STHT FI F 9T i

£ PR 2 I K. 1 e e s R G
1. TTST qLHIL, AT | I AiasT THIe, T97r g 5F, T 0l TqA Fivded T TAIREr e o gy Afae

s WY =ATh AT TEATH, TR % AGHIGT &, TH JISAT & Tgd o ooril (el i ATATHT H FaT
T ST

2. 7 Fiterat Afegi=a i & q18T g
3. T "EATAT % Torw aveft &t srfaramaw wfer 9% #re afasy 78t g

IV. AT g7 et & -Tiaedeff St 7 sided AT S g1 Heg sArag=ra ey %

ftaw Rt & et araET Ty % stfermaw qi= giaerd 31 A forg d% g Mt BT se afaea a5
Hitaa grml

V. et i o
&, AT oM o forT =gaas iy 10,000 (sifha 7o) gRft 3w 39 912 o1 a #f a<g 310,000 3 Tt
g
T, GEIT (e I ST Al faeiehd STasifaat af ATerHT &, T A ArHT S Sfasia 1 e =0 (sifha
) T T L F 1T Ther FTeAT AT T g
AV B s M £ L

F. FTSAT 6 Ted AATHT § AT o & Togeh Gadl (Haah il et o Raifredt % a7 uFh Ruifsesd grar
AT TR /AR F e agras® SAed awe (Fuastioe) gra a7 'R s’ F agd e grar

(SETSIT @TaT) SAETerE % /T UF Riee @rar T@ar gn |

g, AT % dgd, U Haers Tt & Faer U S avefl ¥ Tohar g1 37 09T FT UF F=4997 o oo
FIA e gl Tl o 2T 8, IH TR /FfRferee g ST w341 g i fanie § w@er g

T ST TR/ RTEeT 09 qeal § YT 32 Q90 & SET 9T 3709 Tl T2l 6l A § aredg s
I FHIT AT AGAT (S-FAT) AT T2 SoFeivd TeT § Tha gHihd I-Siaeadl aet s&qa
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9.

FAM| AT Toa 3 A ST qieged (S-Fa7) TOTeT 6 qrare fawedr ST stEramor ar et
T G, Jifds & § Te-gfaeqeff areft =i T8t it STust

i ferat # sreE:

T /AfRTeeeT 1 -afaeadt @< % Tgd arded Tawa/qged hit AT ofed 3¢ 9 g ST Fiaeqet
FTAT o AT I ATATH | ATHA SATOAT| STAfaat Tee/FfRferees w1 ST #3 & g w1 qEare

 TEA ST o0l STUIT, A T el TIT YTl & FqIATH ST 6T 2

gfg Freft it Fo afer sefera wfer (srfemgf=a afr #1 5%) & afes 8, av siqurias sfeeq &
STUNTT| S srded & ATAe §, 78 Uhiey/Afafoeer & Seaert gnft & 3 st arewt v aaeft
TF & wfasgfaat 7 3t sreed #:71

T Tt T et Tfer srefera iy & &9 g, a1 FHT w1 afaereff Zer & o S srowm)

T FTHEL

AT e % g7 YA Fad Tasiiua &9 § AT 6 A0t GiRe/wataeer w1 J-aiaeaedt
Frferat #T AT & a0 37 =7 TASue I7 HUESTUS GTd | STHT 6F S areft ey (i go7) &
Y =Y H TR FLAT R

. ATE H e F Fd T T UHSUA G1d F WIdH €9 § [Sefiaif sl A gl
. 78 wirrey/FEfereer £ Rraerd gnft & 3 sraa st v sfarsgfaat 31 s afifRafat #r g,

Tt &l TTASAAT T FEATALI ST I ol qIErg | 97 &1 faaEt & fiae @ B smEm =zu)
gt & foraT S e BhemsEs
TN/ LTRar ST ATEH! HT A HAT TETF HTA & (o0 FIh<ST/FHH T H/EAT o & &9 § 9 T 100 9T

TE T9 T AT TGEAT T TR | UHT ANTAT 0 (5T qoa § onfaer B ST a1 g a7 TTegahi o ST &
FE AT ST AT 2

gfe wfagfaar s g & [@fr % a= gfogfaat &1 ereata BT SEr g, @ Jes g
TIer/AfaTeee & 37 YA T § ST g 6 ari | i saTst oarfHe g

TRt | FFAgiaai T AR, SUToid 4TS, gl Tl AR] 2,30 TATAN/FH A /FATTAT % forT args &
ATFY F ATATT THT/AALTHRAT FIT IATT ATH Fe o AT T [0 ST T 2l

g AT [T ST HhaT g 36 1S 7T N1, ¥ o6 BT a07d, &7 9o § 781 a9 (1 A11280 AT I8
& e TRt T ST =R

VII. 3T sraeasharu:

TITeH /el T TTSET & dgd §A1dd § Saiad STl Ay od 5% (3F) 1 T&5qd HeAT g,
ST o FHT-awg a2 % g Rytig qau #197 F fiaw F27 S Fwar g

VIII. 39 fRermfaaer S gy aHter & o1efie 8 oY aaqaTe, Iie oY ST Araedeh THeAT SA7d7 8, T AT | derrere
T sToEm)
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 6th July, 2026
Auction for Sale (Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2026.— Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Original Notified
Vaenrity | Originaltssue | TOMre |l | Base | Method | Amoun
(yy-mm-dd) (inX Crore)
6.36% GS 2031 Feb 16, 2026 05-00-00 Feb 16, 2031 Price | Multiple 21,000
7.71% GS 2066 May 18, 2026 40-00-00 May 18, 2066 Price Multiple 11,000

Gol will have the option to retain additional subscription up to 2,000 Crore against each security mentioned
above. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’).
The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 as per the terms
and conditions specified in the General Notification F.No0.4(2)-B(W&M)/2018, dated March 26, 2025 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 10, 2026.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E-
Kuber system) on July 10, 2026. The non-competitive bids should be submitted between 10:30 a.m. and 11:00 a.m.
and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading
4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on July 10,
2026. The payment by successful bidders will be on July 13, 2026 i.e. the date of re-issue. The payment for the
securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date of
original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security
6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment and
will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Date up to Whlch Date of Coupon
Security rate (%) Coupon payment accrued interest is payments
due (month / date)
6.36% GS 2031 6.36 New Security Jul 12, 2026 Aug 16 and Feb 16
7.71% GS 2066 7.71 New Security Jul 12, 2026 Nov 18 and May 18

By Order of the President of India,

VYASAN R., Jt. Secy.
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Annex

Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

I Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

C. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:
1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the Reserve
Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or

3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in the
auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.

iii. There will not be any restriction on the maximum amount of bid for these entities.

V. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:
a.  The minimum amount for bidding will be 310,000 (face value) and therefore in multiples in 310,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:
a. The retail investor desirous of participating in the auction under the Scheme would be required to maintain
a depository account with any of the depositories or a gilt account under the constituent subsidiary general
ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’ (RDG Account)
with RBI.

b. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

c. [Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances such as




[¢TRT |—@ve 1] T T TSI © T 7

general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-competitive
bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

j-

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration amount
payable by the client to the Aggregator/Facilitator will include accrued interest from the date of issue.
Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered from
the client.

VII. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VIII.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.
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