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IENEEIER]
(Trere fawm)
(FHT T F TR)
I LT
s faoett, 3 e, 2026
F.3M. 3609(H).— FF TLAHTE, AFHT ATetad, 2025 (2025 FT 30) (VAT TaTq o I arferfaas &
Tqeafsq 3haT) T a7 147 F 9T 15T G127 400(1) FTRT T&T A1 FT TN F3d g0, TAgT, T8 Mg Fedl &
I arterferae &t g 393(1) [ATferaT i 2] F siaud (el AT (TATHT THTT TSTEE & &9 H qeai9d) g
Foreft staetgr famtir &ar g 67 T (Uafoue TETq 9gThal & =9 § F Feaf¥a) A7 e ag-am (TaeFiTe) F 1
% forT 3T T O % BT AT 0 9 o TR o ST 9% A FT FEIdT dgl 6l SITUST, Ferd Aeferted ord Ay
gl
1. (1) TgTHal —
() TETETIH T 6 SATEAAT & 1T TAT TIT F. 1(TA) (TATHT AT orF I 997 & €7 # gearaq) §
T FAEao-Hg-arauT Y& qa 4, Sed 39 | [y &% aut &1 G G @ g 9 oo agear
I ATATATH FT T 147 F TEd FEIdT FT AT FIA 1 e I9d7 8 AT
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(@) TAT FAEeor-ag-=ruT 3 T § A< & & 39 d19 T T a9t § § TAF L a9 6 o0 T6 T
ST FegTiua o srom, e forg agrhat S afefaam & 9T 147 F J8d Ferdl w1 qrar w3 H7

e FaT &

(2) weTeTT —
() TETRAT & I I | [Aaor-ag-= I it Ifq 918 g1 A AT F are & wgrhat # G T a1 59
T RIATT 9T T T FSIAT Tl BT, 37T

(@) srae W, 2026 F Faw 219 F Ay afsq s stafay &t gmr 397(3)(@) # seataa % #w2dr

fBrawor & wgraat #t o w39 9t st w7 faeer §f seqa w9 9 17 2w afigmEr F aeaee w7
#T FSIAT AT T T 2.

2. IULTH B TSTHRAT I Fad I SH ATATE HT qUT 6 I o1 34 gHit, oieg Tgmhal T S 9= &
Frrua T = g e o 9T 147 % T8 Ferdt & e =7 57 T@T 8, 37 Terems et off o7 a9 & forg
g % TR o ST 9 FHEldt o o7 SAeardt gl

3. ATAFT (TTTEAT) o T HEIHQF T ATHT (FUITeAT) F TG, ST ¥ Bf, 2T 6 qIerq /U e
TETIOT TAT TEATAN o6 ATATE LA I AT FEA 3 (T TORITT, TTET ¥ T (e F:r sire o 3=ra g,
st s gt AT v G2 #3737 oy w2 F forg o«fF Srewa g,

TSR — TH AR 6 TASAL % fory, =
(F) “ATL-AT (TATHIFE)” FT qgl 1 ST ST I ATAAIHT FiF sqgHAT VI (77 3) 7 G g

(@) “staargra A=t Far F%” w1 agr of g S (9w swfew e srfearfaaw, 2005 (2005 FT 28) FT 4T
2 % @ (F) § 771 737 §; &7
() ‘=TS’ T Al AT g AT frerw s e srfarfRaw, 2005 (2005 FT 28) #FY emeT 2 (SreHT) 7 AT
AT 2
4. g Ateg=aT faat® 1 o719, 2026 & THTET AT STusf|

®IH |, 1(TF)
s R &7 3 ¥ Ag-aT (TEAITE) 1 99X 39 A99Td | 00 THTS g TSTE T (VT t) F
e T ST AT REr-ag- =T 9=
qTT-F
1. | ™= (712 139)

3. | EuETETE E Raa wEE W |z 7 29
amH

4. | wETETERTE & Raq TFE F | 9z 2 29
qar

5. | T@aTT " 9T AT T
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ANT-T
8. | “wrEfirE FT AW Feifia Fa F IS &, I SATAIT AT TSMh207 HT [=aaeor

Gy | et = dsfreer () FfT Brfe sl 1949 (1949 =7 10) #¥ &y 23(1)(F); 3T
RIGAERIREL (@) T v o Bferre 318 afafem, 1992 (1992 7 15); o
(T FT 777 77) () sratsta =i Fa Sz i sfaffew, 2019 (2019 71 50); =T

(%) IR At f=em, 2025 (2025 FT 30) F 41T 147 § Ifeafaa #rg
FT YT RIF FTEAI

iy | e

iy | f&R /i

(iv) | d=st s
9. 5 srafdr & forw sweldt 1 21aT #3d &7 e 9497 747 8
G | AT

iy | F€ATTHE:

10. | =& yfw= w2 ad R forw
FETT T JTET TRIT 797 A1

FIT-HG-STIUIT

& H, TAgRT, T FA1/EFAT g 6 ST 31 J@lsl 9g T2 o & AG9E § a1 g2 ¢ i s Afgi=a,
2025 (30 3#%2025)@%147%%‘%%%%??1?%

F A oY oft "o FRAUFT g S saig AT #49r FF T o # a9 qFT T s &
Frater o forw 3<% FETdT T a1 FIA 1 fwed F47 2
F AT s oY S FwEAr/FTT g 6 S T saeigiT fastia 4t s § Fwried U T 9w g g o7 =9 -

TE-ATTUT Tl TG 60 ST AT FL AT Lo FEAT oo, % A § (1 g2 2
qATI
L= IO (AT STt H7 A1) fFart F w7 § Jwrier Fwear/Fr g o S 8 T asft St @5l s
Tf &1
AT HTIOTHAT % gEATET
IEGIED T
TEATH:

[smaae srferfeae, 2025 (30 3w 2025) it g7 265 F ATATT AT a0 97 TEATeT 3 & (o0 qe7H i<k g0
e o ST Bl

Tqre-1. TR 17 ot ST ARl

qre:-2. g # e Sy T JrfEu: (i) 39/E, (i) we/&TaTs/sTad, (i) TEw/ATen /s /AEET,
(iv) fa=/frT e, (v) ST, (vi) Sa/zaaT, (vii) e, (viil) T

qre:-3. HIH H T AR TATHAT T8l T 9T g1 Tl gl

[SATERT=AT |, 74/2026/F1.5. 275/16/2026-31(3T)]
TTSIeg FHTE HHET, a7 qi=a

TTEHLOT FTI: TG THIOT (AT STaT § 6 =9 Stfag=er &1 @At a6 & ) g a2 T off =71t @
TAEA THE T T 72T 2
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MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 3rd July, 2026

S.0. 3609(E).— In exercise of the powers conferred by section 400(1) read with section 147 of the Income-
tax Act, 2025 (30 of 2025) (hereinafter referred to as the said Act), the Central Government hereby specifies that no
deduction of tax shall be made under section 393(1)[Table S.No. 2] of the said Act on payment in the nature of lease
rent or supplemental lease rent, as the case may be, made by a person (hereafter referred to as the lessee) to a person
being a Unit located in International Financial Services Centre (hereinafter referred to as the lessor) for lease of an
aircraft subject to the following, namely:-

1.(1) The lessor shall —

(a) furnish a statement-cum-declaration in Form No. 1(N) annexed to this notification (hereinafter
referred to as the said form) to the lessee giving details of twenty consecutive tax years for which the
lessor opts for claiming deduction under section 147 of the said Act; and

(b) such statement-cum-declaration shall be furnished and verified in the manner specified in the said
Form, for each tax year out of twenty consecutive tax years for which the lessor opts for claiming
deduction under section 147 of the said Act;

(2) The lessee shall —

(@)  not deduct tax on payment made or credited to lessor after the date of receipt of copy of statement-
cum-declaration in the said Form from the lessor; and

(b)  furnish the particulars of all the payments made to lessor on which tax has not been deducted in view
of this notification in the statement of deduction of tax referred to in of section 397(3)(b) of the said
Act read with rule 219 of the Income-tax Rules, 2026.

2. The above relaxation shall be available to the lessor during the said twenty consecutive tax years as declared
by the lessor in the said Form, for which deduction under section 147 is being opted and the lessee shall be liable to
deduct tax on payment of lease rent for any other year.

3. The Principal Director General of Income-tax (Systems) or the Director General of Income-tax (Systems), as
the case may be, shall lay down procedures, formats and standards for ensuring secure capture and transmission of
data and uploading of documents and they shall also be responsible for evolving and implementing appropriate
security, archival and retrieval policies.

Explanation.— For the purposes of this notification,—

a. “aircraft” shall have the same meaning as assigned to it in Schedule VI (Note 3) of the said Act;

b. “International Financial Services Centre” shall have the same meaning as assigned to it in clause (q) of
section 2 of the Special Economic Zones Act, 2005 (28 of 2005); and

C. “Unit” shall have the same meaning as assigned to it in section 2(zc) of the Special Economic Zones Act,
2005 (28 of 2005).

4. This notification shall be deemed to have come into force on the 1* day of April, 2026.
FORM No. 1(N)

Statement-cum-Declaration to be furnished by a unit engaged in the business of leasing of aircraft located in
International Financial Services Centre to the Lessee

PART-A
1. Name (refer Note 1)
2. PAN
3. Name of the unit located in IFSC (refer Note 1)
4, Address of the unit located in IFSC (refer Note 2)
5. Contact number Country Number
Code
6. Email ID
7. Tax year YYYY-YY
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PART-B

8. For the purposes of determining “relevant tax year”, the details of permission or registration
obtained

(i) Permission or Registration section 23(1)(a) of the Banking Regulation Act, 1949 (10 of

Obtained under 1949): or
the Securities and Exchange Board of India Act, 1992 (15 of
(select one) 1992): or

the International Financial Services Centre Authority Act, 2019
(50 of 2019); or

any other relevant law as mentioned in section 147 of the
Income-tax Act, 2025 (30 of 2025).

(i) | Authority

(iii) | Date dd/mm/yyyy
(iv) | Reference number
9. Period for which the deduction is opted to be claimed:

(i) From tax year :
(i) To Tax year :

10. | Initial tax year for which deduction YYYY-YY
was claimed

Statement-cum-Declaration

I (name of the declarant) having Permanent Account Number ............ in capacity as ............
of v (name of the payee), do hereby declare that the above-mentioned Unit is engaged in the business
of o and is eligible for deduction under section 147 of the Income-tax Act, 2025 (30 of 2025).

I further declare that the above-mentioned International Financial Services Centre Unit has opted to claim the said
deduction for the period from the tax year........... to the tax year.........

| further declare that the above mentioned Unit continues to be a unit working in International Financial Services
Centre and continues to be engaged in the business of ............ during the tax year ..........c....... in which this statement-

cum- declaration is being submitted.

Verification
Lo, in capacity as.......... (0] ST (name of the payee) do hereby certify that all the particulars
furnished above are correct and complete.
Place: Signature of the declarant
Date: Name:
Designation:

[To be signed by a person competent to sign the return of income as provided in section 265 of the Income-tax Act,
2025 (30 of 2025)].

Note:-1. The name shall be provided in full.

Note:-2. The address shall contain (i) Country/Region, (ii) Flat/Door/Building, (iii) Road/Street/
Block/Sector, (iv) PIN/ZIP Code, (v) Post Office, (vi) Area/locality, (vii) District, (viii) State
Note:-3. Some of the information in the form would be pre-filled to the extent possible.

[Notification No. 74/2026/F.No. 275/16/2026-1T(B)]
RAJENDRA KUMAR MEENA, Under Secy.

Explanatory Memorandum: It is hereby certified that no person is being adversely affected by giving retrospective
effect to this notification.
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