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7% faeelt, 18 WS, 2026

LR g i wa) i ffy (i) F g feamh

B, G, 4(1)-F(SIUETEH)/2026.—TRT TIFX TAE T A1 &0 T0 TR qEahiT Trasha & f&ehr

(A=) srfeg e Fwet 2l
srafey st
s | qfgar | Aol | e
TS 7 A i (“%@" | wam Rl | g;gag
6.03% TLHIT AT 2029 | 27 SWa<Y, 2026 | 03-00-00 | 27 S==<T, 2029 | g7 fafarer 11,000
6.68% LT AT 2033 | 27 SWa<Y, 2026 | 07-00-00 | 27 S+==<T, 2033 | g7 fafarer 11,000
7.24% T wfasfa 2055 | 18 3WTed, 2025 | 30-00-00 | 18 smred, 2055 | HoA EIEES 10,000

AT TLHTL F T SRR T4 Traefd & 2,000 FIE =97 it €97 T ATafeh ATNEE a910 @ F:7
T g =g fsft = srfarg=mT (e 'farforse srfergmmr wver war ) # sfeafa oat & srefier grfh v awardt
SISt AT ST ETT ST A9 STTe=T . 8. 4(2)-31(Fsaequ=uH)/2018, f&aiH 26 71+ 2025 # fAfie
R ST ordt & AT AT Hd 5%, {as FAiad, we, A% - 400001 F AT H A= A0
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S aeaet Srefiararst H seed
2. AT Giasiaat & ATt 7 AsriaeaeT et oo =t GraeT hr Jas Thra (STae) & a1 fasht it stfegi=a
TTTr T 5 TTTerd T ALRTT TSI 9T SAThAT 3T HEATsH T Aated T STusT|

K 1 2 0 N B A

3. =g ArerHT Aty Rord S, gag wrta, e, §a2-400001 T 22 6L, 2026 FT d=Terd it Ut ArerHT
T arferat ety oo d% e S qreger (S-FaT Torrelt) wee) seeeiaE g § 22 7%, 2026 F TET A
ST =TRT srafaeTelt arferat qated 10:30 a5 & qated 11:00 a1 & = o7 giaeadT arferat qates 10:30 a5 &
qateT 11:30 1 % &1 =T 1 ST AT

v i FER
4. ¥ yfagfaat st fod S g o fRemfAdent  aqam 'Sa et S & forg o g

At fit ardie six wfasyfa % o spa=

5. Hrereft w1 gfvorma AT fore S g oo S9ETEe (wwwrbi.org.in) T 22 W, 2026 T W=t AT Srom
THA FTATITATA GTT ST 25 HE, 2026 AT TAFIH ht QU@ a7 a1 o stasgia & forg sprar & Sarst
& e ST % sified goa 0% qertaTa/ e U AT i ATE & T S 2 21 A AT 9 g
TS oo 2T ST o 927 6 ¥ arfersrt # 3feaferd 2

SATST =T ST 3 Ty st gersfrars

6. o RTa/fee Fua sFam & I F Siai & sifehd god 9% 3T TG T TAT SHET ST A@aras
e O T ST Sfa i T AT aREar B e 9% FHEed 9 AT ST

EECETL
Brafy TN e aréte T FUT A Hi ara"
A (%) aﬁgml N T AT 2T § (ardarg)
6.03% T wfasifa 2029 6.03 EERIEKE] 24 7%, 2026 27 JATE ST 27 ST
6.68% FLHTLT Tfasfd 2033 6.68 LERIGE 24 9%, 2026 27 JATE % 27 ALy
7.24% TTHTT gfadfa 2055 7.24 18 FTait, 2026 24 9%, 2026 18 STTET 31¥ 18 Hea<t
TR % TPITA % e9T &,

FTHA AT, HaFd d=a

SRSE)
R O & Tt g syt six oot o=t &t et &
x-wiaeredt st e % o Sise

I &= "wr giagfaet 1 samas aefiarT sfiT geer gifes T &7 Wrared & 6it 3P &, gaer [t i
faeifra s "R (Sfrewres) sfagfat siw ooy et fr giear St & de-afaerdt sramw =
AR &t SAqafT &
I, oRsrerd: =& s % e & forg, afverer @ o fergae 2
#. gaa g w2 oft =xftr g, S =iz, o, dutaad, staive e, e, afrs @, o= e
TS g FRatfia Frg s wear onfae g1

. 'miFer/ERfRe w1 ot aagta 8% 91 wrafas o g [y wtE vass a1 e g
AT s ovg T g, o fereret & wr arferat &t vt w e o srafaes Serft F feoafaereft
GE H UFHS qTAT STHT FIA T SATATT 2

T, ‘e T vEEss w9 & ¥ 9reIdar I iE UEEEs g, o TEateE A9t @ §
WRIE/ATTLTHar & & H F FId 6 (o7 T T FFTIT THI-T (TFAHT) TTH 3T 2

q. O wieey [fer 7 e-awawr wtaey [t § S afasy [Afe sfafaaw 1925 g afEa € Seer Feer
e AT gL 51T a7 FohaT Smar 2
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. 9r=dm:

. FATHT H T-TTAeTeT e 98 ARa UF GavT (Haerd & o geft gni Si:

1. ST a9 % |7 F1e @t () AT HSTAF AL A (THS(IUA) @TAT Tt T@dT & TaT
2. AT % Tgd AT THRIET/HATIEeT F ATeTH T Tcqel & F Freft STHT Fedr g; AT
3. AEATATE F AT 'R TTaee fiee aarse’ (TS JaTse) TEar 2 |

ERCICH

F. ST ATHIOT S (AAET) 3T HEahTid S
1. &t ITET ST (AEATAT) ST T ST AT 36 TISAT o6 dgd 39 A8 TAcal il 3@d gu

femttera afagfaet i Sarh & 21 erferer e stroam)
2. 5% ¥ e ety g &9 % T UHS U FTaT i ST GTaT W@ 8, TAie F At -wiaeweff
Frferat =@er STHT FIA F 9T i
£ P s e 1 e L ) o ) 2 L
1. TS qLHIL, AT § 7 Ao (e, 97 g 99, Gt 6 WA Aidedt aAiier v 9% gy [ieg
Frg T =AfRH AT FEAW, R & AT H, T ASHT © qad Had goril faal it et § Fa7
T ST
2. 7 arforat srfag i rfer & arge gifh
3. T "EATAT  Torw aveft &t srfaramaw wfer 9% #re afaay Fgi g
IV. ¥ET: gaeT Faast § T-StaeqdT e F7 drded AT 9 g [iag e~ i &
e AT &t o1 AR T F ATAwaH T wiaad ar e R §% gy Fatia T s wiaea 9w
=i grm
V. et

F. Tl A 6 forg =Aaw e 10,000 (3T go) SR ST 3T 918 F T 0l a<g $10,000 % Torht
H R |

. gy Faas aa qaewe & Rt strgfeat & S 8@, sfy feefr ofy sfoegfa @ 0 w2
(3t o) @ AT 19 F ForT Uaher FTetT 9T Tod g

VI. o1 9R=mee fRemfHcer:

F. ATSHT & qgd A AT § T o % Togah GauT Faerd 1 et ot RuifSredt % arr vs Rt amar
a7 TRy /A F 9ed qgraT Sa3d Au? (HIUasiue) ard a1 'Ree s’ & dga fee amEr
(SETSIT |TAT) AEATATE F A1 U Fee @rar T@ear grm|

g, AT % qg8d, TF e FarHt § Fae Uk gl are(l a9 q6aT gl S ST Hi7 UFh qo19 o Haers
FAT TF &l ATAT AT YT &, SH AR/ FiETeee? FTT TTH FIAT ST ¥ Rahie § T@=1 Rl

T, ToI® Re/FREToees 0 g2l & ITH 3% Seel & e 9% 709 qHT Jeahi & oY § 9y e
I FT AT AT (3-FA7) TS TT Toidei v TTET § THA FHiHd T-ATqeqedl aret T qa
FRT| AT TS 9 FIX ST T (3-Fe7) T 0l AT fahedr ST sraremor affeataat
T GIEHY, Wifds &7 § T-Gfaeaeff aret T qg1 i T

TN T ST

q. WRrer/FRforeer #iv v-taeasff @< % qgq saeq sfawa/gea it aTia ofied 2% a2 gR S afaeqeft
FTAT F AT a At § qrEe o wfagfiat wikesEferee fr S # f a1 spErar
F qI ST T SATUIAT, A T Irg il I qTgahl & T ST 6T 2

T, AT S i For aier amtera afer (rfega afer w1 5%) & wafew g, qv auras sreed B
STURTT| S8 sirdest & A ®, a8 wdrirey/Afafereer & Sreaerd grft & T oo argat & qreaeff
T | Fiagfaat 1 3ta srded w4

. Ffx Freft it ot ey swefera i & w9 g, 91w Fr wfaerdt fE § o S smowm)
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YTAT T H&T:

. AaE ToE % g YA Fad TasSud &9 § J A STt iRe/wEteer wi ae-ataerdt
Frferat # fAfeeT & aw 39% e Tasiue A1 Hrasiue grd § STHT 0 ST aTet ey (i ger) =i
Y =Y G FAT AT

. A% § e F Fgd 97 T TASU Grd | 9iids &9 § S a< 6 Jqatd gl

A, 7g wirre/Rferee ff Sreaerd Srft 3 3 sra sreat v siarsgfaat &1 sreremor aivfRufa 1 grese,
TR 0 TTASATT T GEATAL ST g1 il qIErE F q7= 1 fG@di & drae @1 o Sem =gl
ATEAHI A o I aTeT FHIE/A S

. TR /AIALTRAT SO TSI T Tg HAT T FIA o (o707 SRSt/ FHIS/EET 9o & €9 7 Ifd T 100 12
T TF TF T aGAT T T 2| THT ARTGH o0 fohl o | At AT ST a6ar g a1 et J 0T o
FE AT ST T 2

z. Atz gfrgfar s g9 & f[{fyr ¥ g aatt & et G s g, 9 s g
wfrer/AfRrforeeT &t 3 wfawer afer § S g i arira & st sarsr enfier g

Z. ATl | TTagiaat 6 W, ST 3T, ST Fal AN al, 37T FATeAt/HH /ATl & o Irg® &
AFY F ATATE THNT/AALTHRAT FTT qIATT ATH FIA o6 AT T [0 ST T 2l

T, g AT AT AT AT g o6 s o= AT, S o e a0, &0 o7 § Jai aq197 (A1 91120 47 I
H IG A5l (AT ST AT R TI

VII. Raifé&T srasasard:
TR /ARl 1 TST % Jgd S99 F qated S e fwd § (%) FT T w7 g,
ST o FHT-awT a2 % g Rytia qaue @19 & fiaw w27 S Fwar g

VIII. 397 fRermtaaer S grer ateT & o7efie § ofiT aaqare, AT i ST Araed THAT SATqT 8, AT ATSTAT | FqTeT
IERIBSILLT

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 18th May, 2026
Auction for Sale (Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2026:- Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Original Notified
Name of the Date of Original Tenure Date of
. . Base Method Amount
Security Issue (yy-mm- Maturity .
dd) (in X Crore)

6.03% GS 2029 Jan 27,2026 03-00-00 Jan 27,2029 Price Multiple 11,000
6.68% GS 2033 Jan 27, 2026 07-00-00 Jan 27,2033 Price Multiple 11,000
7.24% GS 2055 Aug 18, 2025 30-00-00 Aug 18, 2055 Price Multiple 10,000

Gol will have the option to retain additional subscription up to 32,000 Crore against each security mentioned
above. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’).
The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 as per the terms
and conditions specified in the General Notification F.No.4(2)-B(W&M)/2018, dated March 26, 2025 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).
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Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on May 22, 2026.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E-
Kuber system) on May 22, 2026. The non-competitive bids should be submitted between 10:30 a.m. and 11:00 a.m.
and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading
4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on May 22,
2026. The payment by successful bidders will be on May 25, 2026 i.e. the date of re-issue. The payment for the
securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date of
original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security
6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment and
will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Date up.to Whld.l Date of Coupon
Security rate (%) Coupon payment accrued interest is payments
due (month / date)
6.03% GS 2029 6.03 New Security May 24, 2026 Jul 27 and Jan 27
6.68% GS 2033 6.68 New Security May 24, 2026 Jul 27 and Jan 27
7.24% GS 2055 7.24 Feb 18,2026 May 24, 2026 Aug 18 and Feb 18

By Order of the President of India,

VYASAN R., Jt. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills
L Scope: With a view to encouraging wider participation and retail holding of Government securities, retail

investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

IL. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:
a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.
b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.
c. “Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.
d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.
II. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:
1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the Reserve
Bank of India; and
2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i.  Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in the
auctions of dated securities in view of their statutory obligations.
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ii.  Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:
i.  State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.
il. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.
Iv. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five

percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.

The minimum amount for bidding will be 210,000 (face value) and therefore in multiples in 310,000 as
hitherto.

In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

a.

The retail investor desirous of participating in the auction under the Scheme would be required to maintain
a depository account with any of the depositories or a gilt account under the constituent subsidiary general
ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’” (RDG Account)
with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-competitive
bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.
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Commission/Brokerage charged to Clients:

j.-  The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

k. In case, the securities are transferred subsequent to the issue date of the security, the consideration amount
payable by the client to the Aggregator/Facilitator will include accrued interest from the date of issue.

1. Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

m. It may be noted that no other costs, such as funding costs, should be built into the price or recovered from
the client.

VII. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VIII. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.
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