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srfg=T
T et 13 319, 2026
LR T (S @) it fasft (et & forg et
. &, 4(1)-H(SYUSTH)/2026.— AT FLHIT TAT FIAT A9 QU T FTAT TR Traqia i f&@ahr (i)
srfergf=ra et gl

et 1 qa R &1 | g sraty TROEAT AT ATATHT B AATHT 207 Fre = ey
SIKAEE] Fu-ATE-faT SIKAEE] qgE | @ | (FERH)

6.36% TTHTLT afayfad 2031 |16 w7a<r, 2026 | 05-00-00 |16 ®¥a<t, 2031 | oA [EIEES 21,000
6.90% TTHTLT afadfa 2065 | 15 39, 2025 | 40-00-00 | 15 1%, 2065 | oA [EIEES 11,000

AT FHT F 916 IULh & Tagia § 2,000 FIE ¥ 6 {7 TF AfdHh AT9EE a910 w@ &7
FErerew g | 7g Tkt =& stfere=aT (R Taferse srferg=aT Fgr 1 8) § Sfeataa aat & stefia grit| Sudaa avart
st AT T FIT ST ATHTT SATSE=AT H. 8. 4(2)-31(Ssaequeun)/2018, fadis 26 ar+ 2025 # fAf3w
A &ie ordt & AT AT a5, {as wrAiad, we, a5 - 400001 F 77T H I S0
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FufaeTelf sehierarstt #t srees
2. FYENT Trasgfaat it Araregt § srrfaeqedT aveft o T gieaar f g7 Shie (Tae) F Aqare e & sty
TTTr T 5 TTTerd T ALaRTT TSI 9T SAThAT 3T HEATsH T sArated T STusT|

Harht 1 e @ ariie

3. Tg At Wt a9, qas w1, w1, §a£-400001 1T 17 9, 2026 T S=Trerd i STuat| et 3q
Frfert aredtT fod % Fe SR Sogee (S-5a¥ TorTet)) et goraeitae ao § 17 i, 2026 FT T T A
=TRW| srwfaeaeT arferat qated 10:30 a9 & qated 11:00 % F fi= i wiaeadT arferat qate 10:30 T & qated
11:30 TS F &= TET T AT AT

9 [T FRER
4. ¥ yfagfaat s fod § g o fRentAEert F aqEme e ARt s F o arr 2

et &t ardie sl vt % o spra
5. et #7 afvormy g fore §% g 9 g9|ree (www.rbi.org.in) 9% 17 38, 2026 i yefeta BT sroem

TR ATATETATSAN ZTT qIATT 20 A, 2026 AT TATAH hl TG T AT STOAT| T o o sqarans 7 St
H srafed sfayfa % sifed gog 9% gataa/fEe O R 6 arg o T AT &F g 6l arig a6 SEgd
TS AT gt StEr fo6 937 6 # arfersr # 3featea 2

o 1 M U s s K e L e e e R S
6. o fta/faaer T AT it arie & Tasgia & i qod 9% TS0 TR 21T T SHHT TR AGaT ue e
o 3T ST i w1 qAIaTe aiuEar i a9 q9Eed 9% AT S|

oy | TOS FO AT | o aE 9 M| F99 qOaT & qig

T = AT TEE(R) | iy v ST 2T 8 (qTéa/aTe)
6.36% WI’&‘J‘%‘*I% 2031 6.36 -Te%?lﬁ{% 19 319, 2026 16 3FTET 3T 16 weair
6.90% FTHTT Tragfa 2065 6.90 15 ¥<pare, 2025 | 19 @¥er, 2026 15 et =T 15 ApaT

TR % TPITA & e9T ¥,
THA Y., H4aF ai=a

ERCE)

AT G & fadifed sfayfaat si oo faet &t femdt &
F-afdeadt aiet giaeT & fog asen
I &3 F9T TIaadl i AT AR 3T GaIT gieed T &l IIeATed Hed 6l 312 &, GavT St il

it wrea " (Stesms) sfasgfaat s oo et f gifer ferfet & e-afterd e o
AR #iT Sqafa g

Il ORSITSTd: =8 FISET # AT & for, aiearsT w7 o a2

. gay [ wire oft et 8, e =afw, w9, duate, #die e, e, ateer @t o5 &6
AreaTars T etha g v "o ot 2

g, TN/ #7199 aqgiua 9% a7 sraiEE S a1 [Afde et uwss v aweterg gen
FqHITET Fre or=7 &ear g, " Faest &y aforai &1 uHhEa w3 o arafEE et
FT-afaeaefl @e & U Sreft ST A T ATH 2

7. ‘e wiF w7 o9 g6 qrear e el RS g, e aratas et g |/
WRIET/ATTLTHAT & & | F Fad 6 (70 T T FATIT THI-T (TFAHT) TTH 3T 2
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T qr Aty [ 7 e-awr wtasy [te € s wfasy [fer srfafa 1925 g arfaa 8 e Faer

T AT T T a7 36T SITaT gl
. 9=an

. et 7§ Fe-wtaeaeft sram uw arfier uw gaer Faas F o geft gnft ST
1. ST a9 % | F1e @ () AT HSTAF TALA A (THS(IUA) @TAT Tt T@dT &; T9T
2. ATSAT % Tgd AT THRIET/HIATAET % ATLAH & A & H AT STHT FHedT g; AT
3. aredtars F A1y ‘e Trvae Mo aarse’ (el JTse) TEar ¢ |

ERCIEH

%, SET ATHIOT S (SMTALET) A TEREd S

1. & TTHIT ST (SATTAT) ST TR G0 0 38 TISIAT 6 dgd 396 qiTd 18 Tacal il 3@d gu
faattera wfasgfaat it et § g1 et o srom)

2.9f% T 9F 9T Red 9F % 99 UESiUS @rar ST A @rar @d 8, e F Il
Te-gfaeadT arferat #er STHT F F 9T gl

E PO i s e O M B O A K
1. TST GLHT, AT | a1 wieres [7fer, qorer wrg &9, e i dae wtaed auaiiE s % g AR

Fre AT ATk AT HEATE, AYHIY & STAHIET °, TH TISHT % T8 Fad o<l ot il TATHT § Fa¥
lERIES I

2. 7 arferat stferg i wwfer & aree M
3. =7 TeTeAt o forw avett it srfershaw wfer 9% g wiasy 78t gl

IV. =& gaT Fast 8§ e-staeadT aferai #7 reed A g g1 [iae e i &

e AT it o1 AT T F Afwaw wi= gihad ar s R §% gy Ratia T s wiaea 9w
=t grml

V. e e
F.  FTT A % T =aa| e 10,000 (3T go) ZRMT i 39 918 oI d =hf a<g $10,000 % Torht
H g
g, gau s aa aewr i feaitea gfagfaat & fert #, st faeht g afagi 3 &0 w0
(3iTora o) T T TIf9r o forw uarer et &9 Jhd 81
VI. o1 9R=mee fRemfHcer:

&, ATSHT % qgd A AT § T o 6 Togah GaT Haerd 1 et ot Ruiforedt % arr vs Rt amar
AT TR/ HRTOREET F Fed qga® 9 aa? (Fuasiiue) &@rd a7 'R s’ F dgd 'Fiee grar

(ATCETSAT GTAT) ATCATATS F F77 U Fee |rar T@e=r grm
g. ASET % qgd, UF [Aaers FarHt § Faa Uk gl are(l o907 qhaT1 gl 7 ST &7 UF ao-9+ = Faers
FAA Ueh &l ATl T 2T &, SH WRe/HfRferee g ITa F3d1 g T faie & w@er g
EIGRIBGRIG

T, ToH TR/ FATeees T g2l & ITH 3% STeel & &Y 9% 709 qHT Jeah] &l oY & 9y g
& Fe AT FAiege (3-Fa%) TUMTEN 9T Toraeiae TTeT § UHd FHihd de-afaeredT St =
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9.

FRT| AT T 9 FIX ST T (3-Fa7) Tt 0l AT faherdr ST sraremr affeataat
T BT, Aifds =7 # JT-afaeaeT et T Tt it s

i ferat # sreE:

TR/ #i d-uTaeTdl g & q8q sded Sawa/qed it AT e d ¥ 9% T ST Tieaet
FTAT o SATLTT TL ATATHT H FTHT AT T giaat Thivred/FHferees fi ST F7 &f g & G

 TEA ST o0l STUIT, A T el TIT YTl & FqIATH ST 6T 2

g Frefr & Fo i sweferd iy (afega afr F1 5%) & aAfew g, qr AquTaE rEed v
STTUNT| SHTAF afrered & "o #, a8 wies/Afafaeer fi Sreaert grft % 3 oo areat i areeeft
TF & wfasgfaat 7 3t sreed #:71

e Tt T et iy sreferd Trfer & #w g, a7 FHT A Tfaeaeff B § o S srom)

T FTHEL

AT ReE 9% g YA wad uEsiua ®9 § AT AT SATOS UiNed/wHeeer &
fe-sfaeeft arferat &t AfaaT & 077 39 g7 Tasiiue a1 HUaSua @rd § ST A ST areft v
(3TTohT o) T 78 & § ST HIAT T

. ATE H e F Fd T T UHSUA G1d F WIdH €9 § [Sefiaif sl A gl
. =g wirrey/ARferee £ Sreaerd Srft 5 3 sram areat v siarsgfaat &1 sreremor ot #r greee,

Tt &l TTAAIT T FEATALI ST BIe =0l qIF | I &1 faaEt & fiqe @ BFFm sem =nfzu)
TRl & o ST ATt FHIH/ ARG
TN/ LTHRar ST ATEh! T T TAT TZTH T o (oI S LsT/FHHTTH/EET ek 6 =T | T T 100 I

Tg TF TF T AGAT T T 2| THT ARMGH o0 fohl o § At FFar ST a6ar g a1 gt § 9T o
FE AT ST AT 2

gfy gfogfaar s gw & Oty % are gfagfaat & eaeaia & s g, @ 3w g
T /RfRTeee &1 37 YA T § ST g 6 ari | A s4Tst arfHe g

TRt & Trgiaat i AT, IUTRIT 3T, ST Fal AN al, 37T TATAl/FH T /FATTAT % oI 18 &
ATFY F ATATT THNIT/AALTHRAT FIT IATT ATH FA o AT T [0 ST T 2l

g AT F3T ST "ahat g & #re o AT, S T R ama, F goF § 981 99T ST Arfeu AT Iew
& e TRt T ST =R

VII. 3T sraeasharu:

T /Aol F1 TISET F d8d G9Ted o Hafdd St g i od dF (3F) # T Fr g,
ST o FHT-awg a2 % g Rytig qau #197 F fiaw F27 S Fwar g

VI, 397k fRermtaaer S grer e & o7efie § ofiT aaqare, AT i ST Araed THAT SATdT 8, AT ATSTAT | FqTeT
T sToEm)
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 13th April, 2026
Auction for Sale (Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2026.— Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Name of the Date of Original Original Date of Notified
Securit Issue Tenure Maturit Base Method Amount
y (yy-mm-dd) y (in X Crore)
6.36% GS 2031 Feb 16, 2026 05-00-00 Feb 16, 2031 Price Multiple 21,000
6.90% GS 2065 Apr 15, 2025 40-00-00 Apr 15,2065 | Price Multiple 11,000

Gol will have the option to retain additional subscription up to 32,000 Crore against each security mentioned
above. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’).
The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 as per the terms
and conditions specified in the General Notification F.No.4(2)-B(W&M)/2018, dated March 26, 2025 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April 17, 2026.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber system) on April 17, 2026. The non-competitive bids should be submitted between 10:30 a.m. and 11:00
a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading
4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on April 17,
2026. The payment by successful bidders will be on April 20, 2026 i.e. the date of re-issue. The payment for the
securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date of
original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table
in para 6.

Payment of Interest and Re-payment of security
6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment and
will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date up to which Da?ﬂ;ince(:gon
. o . .
Security (%) Coupon payment | accrued interest is due (month / date)
6.36% GS 2031 6.36 New Security Apr 19, 2026 Aug 16 and Feb 16
6.90% GS 2065 6.90 Oct 15, 2025 Apr 19, 2026 Apr 15 and Oct 15

By Order of the President of India,

VYASAN R., Jt. Secy.
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IL.

III.

IV.

Annex
Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the Reserve
Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i.  Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in the
auctions of dated securities in view of their statutory obligations.

ii.  Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i.  State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.

iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

a. The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in 10,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to maintain
a depository account with any of the depositories or a gilt account under the constituent subsidiary general
ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’” (RDG Account)
with RBI.

b. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

c. Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances such as
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general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-competitive
bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.
It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except

in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

J-

The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration amount
payable by the client to the Aggregator/Facilitator will include accrued interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered from
the client.

VII. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VIII. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.
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