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T2 feeett, 2 AT, 2026
WeHRY ufayfa Gt v #t st (gafiim & e fardh

. ®. 4(1)-FH(ESFIUSTH)/2025 .— T FF Uae FIT A9 &0 70 srqam e sy £ fh (i)
srferg T w5l

T A ESR RIS ERLED] T | et £ SREURE
gfafa 1 a9 (T El Sy T (FE X

6.68% TTAHTLT Sfasfad 2040 | 07 ST, 2025 | 15-00-00 | 07 [T, 2040 | Fozr | fafaw 16,000
6.90% F¥HTLT Sfasifa 2065 | 15 =191, 2025 | 40-00-00 | 15 =¥, 2065 | oo | fafay 13,000
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HRA WRDR F T 3T T TTas(d § 2,000 FIIE F0 il HHT T SATA1Ih ATHETT aATT L@
&7 fashed g | =g fosht za srfermT (R e siferg=mr wer mar 8) # steafea odt & aefi= grf
STFT FLHTL T AAT AT AR T ST ATHT AT . H. 4(2)-H1(Ssaequeun)/2018, fadi®
26 979 2025 # fAfde RaHT o7 ordf F aqam A" Red 9, {5 FEad, wiE, g9 - 400001 5 7reqs
T =T SO
s faeTef Sefiararst # sreed
2. ALY STaqaat & TATHAT H STATAeTelT AT o 1 Fe Sl o ThiH (Sqarer) & ATAT ool hl
srfergf=ra Tfer &1 5 Siera T TaRTy STy T sARdl 3 SeATell & strated T Srosm
Hermht 1 = v arde
3. =g et s fwd 4, qag Fwraiad, w1, gag-400001 5127 06 9T, 2026 T d=rford it STt
fremeft &g arfert s o S 7 ST Foger (3-Fe7 TorTelt) Heeft serere i g § 06 AT, 2026
T QA AT AT AT STfaeTelt arferat q@ied 10:30 a1 & qated 11:00 s 5 &1+ 37 Sfaeqe arferat
gateT 10:30 s & qateT 11:30 9t F s= Y& ¥ ST AR
v« T FarR
4. I wasgfaat sty Rerd S grr 9 feenfagent & sqam 'Sie et e & foro arer g
fatw f ardia s afdspfa % forg =

5. st a1 gRoms ardia fore §% g o9 F9|rEe (www.rbi.org.in) 9T 06 WTH, 2026 FT Tefeta T
STTUNTT| S AT TaTarat g1 A 09 AT, 2026 =T QA1 Y qIrE a1 a1 o sfasgfa & forg
AT | AT 7 sreteq stasfa & siferd goa 9 qar= i/ fOse T G 6 arerg § TG 547 aF
B ol JIE T TG AT AT T ST o6 977 6 § arferat # 3feated g

M s O L 2 e it S

6. Ha fitw/fes T sraw it arie & sfasfa & ifha go7 7% =370 Tgea &N a7 S8 A
AFATTUH LT I AT STuarm| Tfagfa T e TRagar S g 9% 99T 9¢ 361 ST

EESESERURIET AT & aE
S T T (%) T e arde & Nigga| 07

#ir e RIEESE (arE/ATE)
6.68% TTAHTLT Tafa 2040 6.68 07 ST9a<T, 2026 08 |4, 2026 07 TS 3T 07 Sa<r

6.90% T gfasfd 2065 6.90 15 sav, 2025 08 #T=, 2026 15 319 3T 15 Tgav

TR % TPITA & Me9T ¥,
THA AT, HaF ai=e

SREL]
ST TR 3 R SRSt o ordy et oy fremefy 3
SR St ayfive ¥ form s

I & AT Yiaiaar i AT TRAERT ST GaxT giee T &l TIeaTed #3d @ g2 &, gail
fRerert &1 faAifera aa avar (Shsies) stagfaat siw ooy f@er & giHar et &
"AT-TTAeT e ST IT AR FT TEiT )

Il IR =9 FrET o T o o, e v o FeETET
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. gaur e g ot =xfee 2, o =afwr, &, Fafa, staie M, geam, afasy [, ow
T ETems, grer et s se gear enfier )

g, "wiRerARRe #1 9o syt a9 71 yratas Sow a1 [y wtw v a1 aEerg
FTT AHIT FlS o= TeAT g, Forer fRerersnt & W Sifera it Ui Fa s Sraiwe At
* -gTaeTeT @< | U aret ST L il SATATT &

T, 'Rty Tl vHFEES #7 o9F qf 7 qreaar e w=iE urEy g, e et ot 5w §
TR/ EeTdr & &9 H FF Fd 6 (70 T | STATT THT-957 (TTAHT) TTH g3 2

o' Aty fAfe T fe-awardt swieey f[@fer € S swiersy At srtarfRams 1925 g snfera 8 e
aer et 9T A g aF AT ST g
. 9=dT:

&, TATHT 7 FT-ATTeTeT ST 9% ARIETT UF e e & o geft grRit s

1. AT R=E S % |1 =1 @1 (H10) I7 qgEE ST ST (TESHUd) @Tav qgl @t
g, T

2. FSET & TEaq ATHT THNTe/RATee? & ATeaq & SAMcael €9 & a1 ST H2aT g AT
3. AT o 979 'Reet eTaae Riee Tarse’ (SIS Jhrse) TE@aT g |

ENEICH

F. S UTHIV I (SEAEAT) 3T Hgahid 9F;

1. T ATHIOT Sl (ATTATLEAT) AT TGHTL Sl I SH TISAT 6 dgd S A rerd araear
T F@q gu faeitehg stasgfaat &t et 7 g1 errteer R S

2. 9 ¥ 9F AR RSE §F % 979 THS 0 @rdT 3T F1 @TaT T@d 8, SHeT F Saet
Te-gfaeaeft arferat #ier ST F F 9T g

LC P 2 IS G 1 e | B e e B | S 2

1. TS ALHRTL, AT H I e f7fer, T97er Tg S, qaT ol I Aidedl AAET i 9%
T e FrE |t =af<h o7 FeaTe, I & AqHIGH 8, TH TS 6 dad Had gorit ot
£ Fremfy & Fae BT ST

2. 7 Fyferat srfergf=ra i & a18T gt
3. T HEATAT o To1T AT T ATHa® T 92 FIe Adae Tgi R
IV. AT geaT Faemet | T-sfaeqef Tt #7 e Ad a3 g1 M iag ATeg = iy &

e AT 7 o1 ATHAT X F ATehas ar= Sfaad a1 AT o g gy gt B o
gfaerd e HiHa grm

V. St it arer:
F. ST T o TolT ~qAaH 1191 10,000 (37T go) gHMT 3T 39 912 oF a =l a¥g 210,000
o I[OTRT H AT |
g, G a9 AR THT il fditha Sfaqiaat S et #, sta et gt stasgfa a1 Fie
O (TR go) T T 01T o o7 Uaher AT 9T Jhet 2
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VI. =1 R=meq fRenfadar:

.

q.

TT.

9.

TISHT o Tgd ATATHT § AT o & Togsh GadT (a9 &1 hdr fF R & a1 us
Rttt amar a1 GiFeyEHRfeeT % TaF agrs S e (Fruastiue) ara ar 'fea
TS % dgd 'Riee @Tar (SIS GTdT) ARE T3S A7 U Rioe @rar @1 Rl

AT o T, U (a9 SrardHt § Faet U gr arel a7 Tl g1 T8 AT FT Uk F=797 {5
a9 Fae TF & Aol o9 BT 8, I THHe/HEteeet g1 Y6 F:AT g &ie RFiE #
TGAT g

ElSRIBSRIG IR

T TN/ FEToees 9o Fehl H T 38 a9 & ATh U2 09 T qeahi &l o |
adE fod 9% w1 SR Aateged (S-Fa7) YUl U TorEeiaE TET H Usme quihd
T-STaeae At Toqa HAMM TRATT ST 9o R ST 9T (S-Fa<) TUTAT il qTHT
TArReraT ST sTETeTT IR F FrEwe, Aifds €7 § T-NaeqdT aidt TR Tgl 6f
STt

T FT AT

WiRreY/HfEfreer & -gfaeadt @< & agd sded Tfawa/qed S AT i|d &% 9% R
STT TTcreqefT ATt o AT I ATATHT H qH AT STt Tiired/Rateree? il ST e
T TG T AT o6 T& ST T SATUIAT, T GF el I ATgahl o TR I 6T g
Tfg areht i o wrfer swefer wfer (srfergfza wfer 1 5%) & stfess g, v sgunfas swees
T ST strfere sreee o AT ®, 7 wiiey/sfatoreeT i Srear gl & & srow areet
T qTeaeft qLreh & Tiasfadl &1 =T e #i7

T STAT 30T T LT AR T | FH &, qT HHT 0 TAETeT (8T | o ST ST

HLHAT ST HET

AT RS 5 T Safd Fad Tasiud 9 § S & S| uiired/wtaees i
Fr-faeaeft arferat i fAfaeT F awa 9% Ter vastua a7 Hruesiue @ & 7 £ S
FTAT TAFLT (3T o) T T T F TR FHLAT R

T8 § R F Fg I¥ [T TESHUSA @I F AiTdF &7 7 {SAawT i A gl

g TIRTeY/FfRferee it e gt & & o1 wregent &1 stasgiaat 31 sememer s fRafaat
FT GISHL, AT T TIASIATT T FEATALOT ST I Y a8 & ai= &1 faaei o fiae @@
[ERISIEIRC IR

P o G e L T I GV RS

Te/qAeTahar 79 ATgH! Fl Tg HAT TGF FA 6 (o0 FhLST/HHIA/FAT e F =T
# 9 % 100 9T B8 T TF At IAT FC o g1 UHT AWTAT w1 0T o § et & s
THAT & AT ATSH1 | AT F GG [6AT ST THaT 2|

Tfg gfasfaat ST g & At & are wfasfaat w1 samaia BT Smar g, a1 Jes geT
T/ SRTeree & 3 Ifawher Tier § ST g1 0 ariid | STtoid sATsT ATHe gl
TTgeht & TTAiadT T ARI, ST ST, @7 Fgl AR &l 3T TATAT/FH T/ HATIAT % o
TTeF | Aqae F AT WRE/FAGTHRAT ZTT AT ITH FIF F qr-aite a7 60 ST Fohd
El

g AT AT ST |6t g T FT o7F AR, S9 % R a0, ® g0 § Jgl a|qar Sl
TR AT ATEH & TG Al (AT AT AT




[\ [—@Ue 1] HTL T (ST ETLTI0T 5

VII. Rfé srersaerara:

T /ERoeel F TSET F qgd JaTad F Faied STAare adra e d% (%) F 1 Je=qa
FIAT G, STET o FHF-T9T 9¢ 5 g7 Faid a9 FHT % Ha< Figl S 96T 2|

VIII. 3ur= fRerfaaer s gy ae T % orefi9 € 3% e, Jf 3% S saese HeAT JA7d7 8, T TS0
H Terrae AT Srom)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 2nd March, 2026
Auction for Sale (Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2025.— Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

. Original Notified
Name o.f the Date of Original Tenure Date (.)f Base | Method Amount
Security Issue Maturity
(yy-mm-dd) (in T Crore)
6.68% GS 2040 Jul 07, 2025 15-00-00 Jul 07, 2040 Price | Multiple 16,000
6.90% GS 2065 Apr 15,2025 40-00-00 Apr 15,2065 | Price | Multiple 13,000

Gol will have the option to retain additional subscription up to 22,000 Crore against each security mentioned
above. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’).
The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 as per the terms
and conditions specified in the General Notification F.No.4(2)-B(W&M)/2018, dated March 26, 2025 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on March 06,
2026. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber system) on March 06, 2026. The non-competitive bids should be submitted between 10:30 a.m. and 11:00
a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on March 06,
2026. The payment by successful bidders will be on March 09, 2026 i.e. the date of re-issue. The payment for the
securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date of
original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table
in para 6

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment and
will be paid half yearly. The Securities will be repaid at par on date of maturity.
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Date of Coupon
Name of the Coupon rate Date of Last Date up to which payments
Security (%) Coupon payment | accrued interest is due
(month / date)
6.68% GS 2040 6.68 Jan 07, 2026 Mar 08, 2026 Jul 07 and Jan 07
6.90% GS 2065 6.90 Oct 15, 2025 Mar 08, 2026 Apr 15 and Oct 15

By Order of the President of India,
VYASAN R., Jt. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills
L Scope: With a view to encouraging wider participation and retail holding of Government securities, retail

investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

1. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

II1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the Reserve
Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i.  Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in the
auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i.  State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.
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ii. These bids will be outside the notified amount.

iii. There will not be any restriction on the maximum amount of bid for these entities.

Iv. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.

The minimum amount for bidding will be 310,000 (face value) and therefore in multiples in 310,000 as
hitherto.

In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

a.

The retail investor desirous of participating in the auction under the Scheme would be required to maintain
a depository account with any of the depositories or a gilt account under the constituent subsidiary general
ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’” (RDG Account) with
RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-competitive
bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued on/y in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

j-

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.
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k. Incase, the securities are transferred subsequent to the issue date of the security, the consideration amount
payable by the client to the Aggregator/Facilitator will include accrued interest from the date of issue.

1. Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

m. It may be noted that no other costs, such as funding costs, should be built into the price or recovered from
the client.

VII. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VIII.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.
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