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IESKEICD]
(snfF wrd fawm)
EECREIL))
1L
< faeeft, 23 WAy, 2026

TR whavfar (oft we) i fashy (i) & forg femht
H. . 4(1)-SH(SSULTH)/2025.— AT TLHT Tag gRT A1+ QU [0 FAqEe gy giaqia i &
(A=) srfeg i Fwt 8l

qA sTater et | et | sfegtea
af e TR | e | T | A | e
&) s | fafer )
6.48% FTET Tfasifar 2035 | 06 =<ka<, 2025 | 10-00-00 | 06 sFa%, 2035 | Tex | faf¥g | 32,000

AT TEHTE o T S T § 2,000 FIE =97 T HHT TF ATAh ATHET 970 1@ & oo
2R g foft =9 srfergaT (R 'fafere srftrgmer #er @ 8) § sfeafera aat & wefi= gnfh svdw g gfagfy
AT LRI G AT AT STTE=AT 6. |, 4(2)-H(SseAegueud)/2018, fadi= 26 ar+ 2025 # iy i siw
AT % ATAT AT T 9%, {as FATad, FE, Has - 400001 F 77T & I=1 0T

1306 G1/2026 (D
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S aeaet Srefiararst H seed

2. gEHT giasgfaat v frarfaat & srrfaeadT St 3 £ giear £ dow =i (sqae) F saqam @ i sfergta
TTTr T 5 TTTerd T ALRTT TSI 9T SAThAT 3T HEATsH T SArated T STusT|

HrArt F1 T TE T

3. =g Frarft areetta a9, qas Frater, B, §a£-400001 F17T 27 BLEd, 2026 T d=rferd $t STusft St
T arferat W Red d% Fe ST Sreger (S-Fa7 Tore) daet sora =g ya= § 27 wadt, 2026 F Twd o
ST =TT srwfaeasft aiferat qates 10:30 a9 & qated 11:00 a9 & = =i wirereff aiferar q@tes 10:30 = &
qatet 11:30 a9 F = weqa it T AR

9« AT FRER

4. =g yfagfa s fed & g 9 fRanfaEent F sqam s ARt s F o o it

e it o sz wffa & forg wram

5. Hremeft w1 afvormy aredier ford S g 9 S9ETse (www.rbi.org.in) 9% 27 wTET, 2026 Fr yafita R s
TR AT FTT qIATT 02 HTH, 2026 T TATNT B QTG 1 6aT SITuarm| St o o qErar # famt
H srafeq gfagfa F sifera goa o= gafa /e Foa sSErar i e & SIEd 4TS 3F g9 il g a6 Tgsd
=TT arTiaer g stEr o =7 6 # arforsr # sfoatea 2

22115 W U R S 3 U e e e U L

6. 7o Fvw/Mesr o= sEra A arre § gfagft F g gog a7 ST W@ g T SHET AT Aaaris
e 9 T S| Ffasgfa 1 gaswar afwgar i ariE 97 qaged 97 R s

e T
TS FET e o T FIT A 6 TG
F (%) aﬁr&arrﬂwl N M@ AT (aTra/aT)
6.48% FHTLT FiasIfa 2035 6.48 LERIGE ] 01w, 2026 06 31T 3 06 FFaT

AT o TP & AT 4,
STHA &Y., §ad qiaa

ERCE)
T R Tt e syt six oot ot it et &
Hx-sfaeaeff et giaeT * e aem

I & " wiagfaat 1 sarms arfiert siw geer SIfeeT & Tefea #2413 &, g Faerst i
feifra area awwe (Sfrerems) sfagfat siv o et 6 giFer Sorfiet § e sraw =
AROETT T A9 2l
Il afTSTd: 28 ST 3 T o for, afvdrT w7 o a2
F. ga Haus e off =afe 8, e st w6, datat, saie FEm, e, afas @y, o s
seatsTs g Ratfia #rg s wear onfae g1

. TR F 9 gt 9% 41 yraths e a1 [l =i vwss ar aeEtas g
AT TS ot wear g, o fMaersht & yr arferat &7 uwtEa w5 s srerfas et F de-afoereff
GE H UFHS qTeAT STHT FIA T SATATT 2

7. AT w=F vFEEs #7 oad qf § wrear i weiw veees g, e arefas ot @ oJ@
WIRE/AEgTHar & €9 § F1F FT 6 o7 FaT | STATIIRN STHI-9 (TTAHT) ST gel &
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7. are gty [fe F At atasy [ § s afasy @At sfafaas 1925 grr arfEa 8 S Faer
e T g1 5T a7 AT Smar 2

. 9=

. et 7§ Fe-wtaeaeft sram uw arfier uw gaer Faas F o geft gnft ST
1. e fsrd &9 3 | Freg =@t () A7 HgrEE STHI A (THSHIU) |TaT et TEdT g 9w
2. ATSAT % Tgd AT THRIET/HIATAET % ATLAH & A & H AT STHT FHedT g; AT
3. AEATATE F AT 'R TTaee fiee aarse’ (TS 9aTse) TEar & |

ERCICH
E T R N 2 e 1 s s e R R e
1. &1 JTHTOT ST (SATATTAT) ST TEHTET A0 T ZH TISTAT 1 T2 3% (A (20 ATAAl T 2@ gY
it witrsgfaat it et & £ enfaer G soam
2.9f% 7 §% 9w fod 9% F 9w uEsiud @rar T A7 @rdr @ @, Tt F e
Fe-staeaeft arferat =rer ST e F arr g
E PO i s e O e B O | A K
1. TTST qLHTL, AT | I A{aeT =T, TO7 g 5F, T 0l A Fived T TAIREr e o gy Afae
Frg T AT AT FEAT, LR F ATHIET &, TH JIST % Agd a9 godl [aei o Tt § FaT
IERIBSILT
2. 7 arferat srfergfra wwfer & aree 2
3. T "EATAT % Torw aveft &t srfaramaw wfer 9% #re afasy 78t g
IV. AT gaeT et & R-ataead arfert 7 srded qa a3 g ey stfag=a afar %

e [T 3 et ATHHET (XA F SATEHTH T Tiaerd AT A 17 ora 9 g et fet s afaaa a6
e g

V. e e
&, AT oM o forT =gaas iy 10,000 (sifha 7o) grft 3 39 912 o1 aF #f a<g 310,000 3 T[Tt
H R
g, GaIT e I GhT ol faditend Trasgfaat i fardt §, st et gfq sfagfa 2 e w0 (sta
o) T il LA 6 For Uaher FIAT T Tod &

VI. =1 ui=red feaneer:

F. ATSHAT % dgd ATATHT § AT o & Toge gavl [Haer &1 et ot Ruifredt & ara s Ruiforedt @rar
T TR /F R F T Tgras ST aue (Huestiud) ard a1 'fea s & agd 'Fee grar
(AETSIT GTAT) AEATATE F A1 U Fee @rar T@ear grm|

g, AT % dgd, U Haers Tt § Faer U & vl o¥T Tohar g1 37 09T F UF =997 oF [ererh
FAT TF &1 ATAT AT TET &, SH WHRe/FR{oree? gIer YT #7341 SR &Y e § w@«r R

T, ToIw TR /FRToees 7 gl § ITH 38 A9 F AT 9T a0 FHT qeahi dl T F 9 g
J% F AT Aieged (3-Fa7) TS 9T FAFEAF TR H UHe gHihd A-afaeqdf St w1 qd
FRM| AT Tord S e ST Aieger (S-Fa%) Yot i arare fawerdr ST srarameor et
T GrEae, wifas =7 F7-gfaeaeT et s a8t it st
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Ffert # sreE:

.

wfrer/AfRfereeT #ir dv-sfaeadT @< % qga srded Yiawa/ges fir arfia sied a7 9% R S giaeqeff
T F AT 9T AT # G o) stasgfaat wiiie/AfRferee wi S # f aE w1
o FES ST 30T SATUIT, A T el TIT YTl & FqIATH ST 6T 2

i Tt T Fo i sfera wfer (rfeegfea iy # 5%) & AfIE 7, AT OIS sded HAr
STTURTT| SAif8ve sirdest % wraer §, 78 wiRe/Aaferees £ Sraer grft & 3 st areat v areasft
TLH | Tiagfaat 1 3t=a srded w4

e AT T et Tf9r sreferd Tfer & 9 g, av FHT A Tfaeaeff B § o S srom)

YTAT ST HET:

T Red 9% g vadfd #Ed uEsiud ®9 § AT AT STuIi GiRe/EEtaeer @ v
Ae-sfaeae] aferat 1 ffaar % w97 3% qer vAsiue J1 #UESue @i § ST A ST 1o T
(3t =) T T8 =T & [T FAT g

g § o9 % Fgd I¥ BT TASUd G1d | 9ifds &9 § A< 6 Aqafd gl

78 wifrrev/FfRrferee £ e grft fF 3 sy areent & starsgfaat 31 sramemor oo 1 greee,
qTgat T Tafaat T geaiaeor ST g it arere & ai= i faaet & Fiae @ frar ST =fo
TTEH! A foraT S e FH /A

TR /AALTHRAT STI AT HT T TAT T&TH FI o [T FIH LT/ FHIIT/EET e &9 § T T 100 9T
FE TH qTF T TAT FL Tohd 5| UHT ARTAT 1 Teehl Fog § orfaer foram ST ahat g 37 TTgahi & o |
FHA AT ST FFAT B

gfy wfagfoat s gw & [fTr % aw sfogat & cmeata G SmEr g, 9 aes g
wfrer/AfRrforeeT &t 3 wfawer afer § ST g i arira & it sarsr enfier g

Tl & Tragiaai it AR, SUTHSId 37,581 Fal AN 2l 30T TATAT/FH T/ HATIAT % o7 T1esh o
FqF F ATATE THRE/FEGTHRAT T AT TTH FA 6 qre-aiteh a7 e 1 Fahd g

g &A1 33T S "1 g T 1S o= AT, S 36 e AT, 7 ged § A8l 99T ST ATe 0 AT 8w
I Tl AT ST AR

VII. 3T sraeasharu:

TR /R Tereedl FT AT & dgd JaTad | Haterd Sl adg e 9% (3F) F7 T6qa FeAT g,
ST o FHT-awg a2 % g Mytid qaw #197 F fiaw F27 S gt g

VIII. 392 fRertaer S gy aHte & o1efie 8 oY aaqaTe, Iie oY ST raede THeAT SATdT g, T AT | qerrer
IERIES Il
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 23rd February, 2026
Auction for Sale (Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2025.— Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Security.

Name of the Date of Original Original Date of Notified
Securit Issue Tenure Maturit Base Method Amount
y (yy-mm-dd) y (in X Crore)
6.48% GS 2035 Oct 06, 2025 10-00-00 Oct 06, 2035 Price Multiple 32,000

Gol will have the option to retain additional subscription up to 32,000 Crore against security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Security will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 as per the terms and
conditions specified in the General Notification F.No.4(2)-B(W&M)/2018, dated March 26, 2025 issued by Government
of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on February 27,
2026. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber system) on February 27, 2026. The non-competitive bids should be submitted between 10:30 a.m. and
11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading
4. The Security will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on February
27, 2026. The payment by successful bidders will be on March 02, 2026 i.e. the date of re-issue. The payment for the
security will include accrued interest on the nominal value of the Security allotted in the auction from the date of original
issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of security
6. Interest will accrue on the nominal value of the Security from the date of original issue / last coupon payment and
will be paid half yearly. The Security will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date up to which Date of Coupon
Security (%) Coupon payment | accrued interest is due payments
(month / date)
6.48% GS 2035 6.48 New Security Mar 01, 2026 Apr 06 and Oct 06

By Order of the President of India,

VYASAN R., Jt. Secy.
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IL.

I11.

IV.

Annex
Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the Reserve
Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i.  Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in the
auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i.  State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.
Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five

percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:
a. The minimum amount for bidding will be 310,000 (face value) and therefore in multiples in 310,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

a. Theretail investor desirous of participating in the auction under the Scheme would be required to maintain
a depository account with any of the depositories or a gilt account under the constituent subsidiary general
ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’ (RDG Account)
with RBI.

b. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.
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Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-competitive
bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

VIIL

VIII.

].

The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration amount
payable by the client to the Aggregator/Facilitator will include accrued interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered from
the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by
the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.

and Published by the Controller of Publications, Delhi-110054. i

SRIVASTAVA

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-1 10064




		2026-02-23T21:46:22+0530
	SARVESH KUMAR SRIVASTAVA




