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% faeett, 2 w2026
T T (i w) 6 fsfr (i) % g Semft

B, . 4(1)-F(EIURTH)/2025.—ATTT TEHT TqE g7 A= &0 70 e awawrt gtasgfa & G

(A=) srfeg i Ft 8l
 GEEIC] o et | drarh | sfegta
st &1 9 qﬁ% il (a9-uTE- m_a@ﬁ T 1 |Tfr (® R
&) arge | f&fEr )

6.68% T STasfad 2040 | 07 ST, 2025 | 15-00-00 | 07 [T, 2040 | Fo= | fafaw 16,000

6.90% T Sfasgfad 2065 | 15 39«1, 2025 | 40-00-00 | 1539, 2065 | o= | fafaw 13,000

AT FEHIT % 918 T T Tasfd # 2,000 FIIE &0 6 AT T AT AT a0 T@e
fBreT g | =g foft = srfergme (R faferse stferg=m wer mn ) & steafea oat  srefim gefn swfe awwrd

st AT aew

FT ST AT A=A . °. 4(2)-F 1 (Tsaegueun)/2018, faAiF 26 w9 2025 # fAf<e

A=Y 3T adt & AqaT AT g 99, Has FEad, wie, {5 - 400001 F ATEIH F S=1 0
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S aeaet Srefiararst H seed
2. FEHTET giasgfaat v frarfaat & syrfaeadT arett 3 £ gioar £ dow =i (Fqae) F saqame @ i srergta
TTTr T 5 TTTerd T ALRTT TSI 9T SAThAT 3T HEATsH T Aated T STusT|

G 1 0 o N B | KA

3. =g At At e 9, qas w1, B, §a£-400001 F=T 06 HTE, 2026 T HATord 6T SITusft| e
2 arferat aredts oerd S e ST Jege (S-Fa7 TorTelt) et sorere e T § 06 wat, 2026 T TET i
ST =TT srsrfaedeff arferat sraares 12:30 a9 & 9<ra 01:00 o F &= s iaeaeff arferat sraares 12:30 s
H I 01:30 I F = T&=qq T T AR

9« AT FRER
4. ¥ yfagfaat s fod §% g o fRentAert  aqamre e ARt sEr & o arr 2

M W s s O L s
5. Hremeft &1 afvormy aredier ford S g 99 S9ETse (www.rbi.org.in) 9% 06 BEET, 2026 Fr wafita R s

TR FTATETarel T Iard 09 ®Eadl, 2026 iq TAFIE H qI@ H1 A7 SToam Stasiia & o soarT §
Trerft 7 srefeq gfasfa  sitha geg a2 gatasa/fOee TO G it T F TG TS &F g9 &l g a6
TIEA AT AT R SHET 3 927 6 7 arfershr # Ifeafad 2

ST T ST 3R IR 1 e
6. g fiviw/Mss o9 Wraw it ara § I F itha ToF 7% ST TG 2T 97 THET A Aaaiis
e O T ST fa S T AT aREar Y e 97 qHEed 9 AT ST

N T (%) ﬁaﬁﬁww miﬁggﬁw Wzymw/f@a'ra@

6.68% HTHILT TidsIfd 2040 6.68 07 S=<1, 2026 | 08 ®Zal, 2026 | 07 JATE X 07 S
6.90% HTHTLT T 2065 6.90 15 IFaY, 2025 | 08 w¥Ad, 2026 | 15 STH ST 15 AFAT

TR % TPITA & e9T ¥,
THA Y., H4aF ai=a

SRSE)
AT G & fadifed sfayfaat si oo faet & fendt &
Fr-afareadt areht glae % fog Asmn
I &3 F9T TIaiadl i SATT% ARG ST GaaT gifee T & SIcaTied Had 6l g8 &, GauT et i

it s s (Sterens) wfagfaat o o= faat i g fearfat § de-afaeredf s o=
AR #iT Sqafa g

. IRETTE: == Tt & yAree & forw, afearar #7 eref FemaE 8

F. gauT WA g ot = g, Saw =t w6, s, widie e, e, sy [, o 6w
TS BT AT s o Hed7 a1t 2l
g, ‘TieyERRET w1 9o gt 8% a1 afiE dew ar Ay win vrss v aedterg g

AHITET Fls o HedT &, o el & ST arferdi F7 TEHEd F i SrIaes At % e-afaeret
GE H UFHS qTeAT STHT FIA T SATAT 2




[\ [—@Ue 1] HTL T (ST ETLTI0T 3

. ‘Ffde =i vEE A oad #d § A e w=iE orEEs g, SEogrefus fenft 9w d
TR/ eTHal & &7 | FTF F7d & o0 qa F AT THT0r-09 (THAET) T g3l 5l

7. ure qteey [fe F At atasy [ § s afasy [t sfafaas 1925 grr arfEa 8 S Faer
e AT TR T a BT ST gl

. 9=«

. FATHT H T-TTAeTeT e 98 AR UF GavT (Haerd & of geft gni S
1. e fsrd &4 3 | Freg =@t () AT HgTEE STHI A (THSHIU) "It et TEdT g 9w
2. ATSAT % Tgd AT THRIET/HATAEET % ATLAH & A & H VAT STHT FHedT g; AT
3. aredtars F A1y ‘e e Mo aarse’ (el JTse) TEar ¢ |

MEEICH

. SE0T ATOT S (SMTAET) T TR aF:

1. ST YT ST (STATAT) 3T TN AT Tl 37 ASHAT % dgd S AITA T8 Al Fl @d gu
famifena siargfaa &t et & g1 ofeer o sroem)

2.9 7 9% Ay TS99 9% F 9 uESiud @rar e A7 @rar @d 8, 9’ F SOt
Te-gfaeadT arferat #er STHT F F 9T gl

E PO i s e s M B O | A K
1. ST FHTY, AT | are wfasy ey, Jurer g §%, e £ dae ataedt auaii siv §w g fAfde

Fre AT AR AT {6, AL % AqHIGT &, TH ST F Tgd Had oril (ot i TATHT | Fa
T ST

2. 7 arferat srfergfa wwfer & aree g
3. T et o forw avett it srfersraw Tfer 9% S wiasy 78t gl

IV. | G Mt & -aiaedef St 7 sided AT S g Heg sArag=ra i %

e Rt & et e T % srfaeraw qi= Tiaera ar Ay Rera 9 gy gt T s afqaa %
Hitaa grml

V. e it R
&, AT oM o forT =gaas iy 10,000 (sifha 7o) grft 3 39 912 oI aF 6l a<g 310,000 3 T[Tt
H g
g, GaIT e Id GhT ol faditend Trasgfaat it feret &, sta et gfq sfagfa 2 e w0 (sta
) T AT T & FoIT THar FTeAT AT Tohd g
VI. &= ai=Tes e

&, ATSHT o dgd AATHT H AT o % Toga gavl Haer & et ot Ruiforedt & arr s Ruiforedt amar
IqT THRET/ERETereT F Jea Tgraa® T au? (Uasud) grq a7 'eed s’ & dgd e grar

(ATEETSIT GTAT) AEATATE F AT U ee Grar T@ear grm|

g, AT % dgd, U Aaers Tt § Faer U & vl oRF Tohar 81 37 9T F U F=4997 oF e
FAA Ueh &l ATl o 2T 8, SH WHe/FRferees g I8 F3d1 g i faie § w@er g
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T,

9.

T W /HRToees U Jehi § ITH 3 S9N & AT 9T Aq THT Teahi hl AT F e g
% FIY ST Aieged (S-FAY) TS U¥ TorEeiaE YT § Uhe gHihd T-aeadT st seqd
FM| AT STa S A ST AIegeT (S-Fa7) Tl i GTTT fawerdr ST starameor e eetat
T GIeHe, Wifds &7 § F-gfaeaeff St = 981 it S

i ferat # sreE:

TR /fRTeeeT & -gfaeadl @< % qga sded YIawa/ged il AT ofied % 9% R S Traeqeff
FTAT o AT I ATATH H ATHA ATOAT| STAfaat Tee/FfRferees w1 ST #3 & g w1 qEar

F qIo AT T SATUIAT, T ST Ieg il I TRl & T 9T FB6am g

Tfe Fret i Fo i swefea wfer (afergfza ot &1 5%) & sfds g, a1 squrtas swaes B
STTURTT| S8V srdest % wraer §, 78 wiRe/Aaferees £ Sreaert grft & 3 st areat v areasft
T & wfagfaat w1 3t s w9

Tf% reft it ot Trfer swefer ofer & 9 g, 97 w7 i wtaeaeft fZer § o S srom

AT HT JET

g ReE §% g wogia Fad uEsiua & § S At STostt uiine/sfEfeeer # v
fe-staeaeff arferat it Afaar a9 39 o7 vasiua a1 HUasius @rd § ST 6 ST areft T
(T o) &1 T = F R/ FAT1 g m

. ATE H e F Fgd T T UHSUA G1d F /IdH ®F § [Sefiaif sl Aqad &l
. 78 Tiey/FRoreer £ Rreaerdr Rt & 3 srow areet i1 sty 31 sraremor ofifRafat 1 grewe,

TR 0 TTASLATT T GEATAL ST g1 il qIEE F qi= 1 fa@di & drae @1 7 sSer =gl
TRl & o ST ATt S/ TR
TR /AALTRAT ST ATEhT HT T HAT T&TH Fle o [oTT ST/ FHIIT/EAT e o &9 § Tfd T 100 T

TE T9 T AT TG T TR gl UHT AWTGT 7 (5T qoa § onfaer B ST a1 g a7 TTeaht F T o
FE AT ST AT B

gfe wfagfaat s gw & [@fsr % = gfoqfaat &1 ereata BT SEr g, @ J s g
TIer/ARfETeee & 37 Yiawe T § ST g 6 arie | A saTst artHe g

TRt | FFAiaai T AR, SUTSid s4TS, T8l Fgl AR] 2,3 FATAN/FH A /FATIAT % oI Irgs o
ATFY F ATATT THNT/FALTHRAT FIT IATT ATH Fe o6 AT TF [0 ST T 2l

g T 33T S " g T 1S o= AT, S 36 e AT, 7 ged § A8l 99T ST ATe 0 AT ATew
¥ IG A5l (AT ST AT

VII. Reifé&r smaeahard:

TR /R Tereedl & AT & dgd JaTad | gated Sl adg e 9% (3F) F7 I5qa FeT g,
ST o FHT-awg a2 g% gy Mytid qawe #19T F fiqw w27 S g gl

VIII. 3T faemfaer 9 gT a¥ieqt  Tefi & 37 aaqare, A< ST S AaeTF THEAT a7 &, T AT H Ferrer
T sToEm)
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 2nd February, 2026
Auction for Sale (Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2025.— Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Name of the Date of Original Original Date of Notified
Securit Issue Tenure Maturit Base Method Amount
y (yy-mm-dd) y (in X Crore)
6.68% GS 2040 Jul 07, 2025 15-00-00 Jul 07, 2040 Price Multiple 16,000
6.90% GS 2065 Apr 15, 2025 40-00-00 Apr 15,2065 | Price Multiple 13,000

Gol will have the option to retain additional subscription up to 32,000 Crore against each security mentioned
above. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’).
The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 as per the terms
and conditions specified in the General Notification F.No.4(2)-B(W&M)/2018, dated March 26, 2025 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on February 06,
2026. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber system) on February 06, 2026. The non-competitive bids should be submitted between 12:30 p.m. and 01:00
p.m. and the competitive bids should be submitted between 12:30 p.m. and 01:30 p.m.

When Issued Trading
4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on February
06, 2026. The payment by successful bidders will be on February 09, 2026 i.e. the date of re-issue. The payment for
the securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date of
original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security
6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment and
will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date up to which Da?ﬂ;ince(:gon
. o . .
Security (%) Coupon payment | accrued interest is due (month / date)
6.68% GS 2040 6.68 Jan 07, 2026 Feb 08, 2026 Jul 07 and Jan 07
6.90% GS 2065 6.90 Oct 15, 2025 Feb 08, 2026 Apr 15 and Oct 15

By Order of the President of India,

VYASAN R., Jt. Secy.
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Annex
Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills
L Scope: With a view to encouraging wider participation and retail holding of Government securities, retail

investors are allowed participation on “non-competitive” basis in select auctions of dated Government of
India (Gol) securities and Treasury Bills.

1L Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or
any other entity approved by RBI, permitted to aggregate the bids received from the investors and
submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident
Funds Act, 1925 whose investment pattern is decided by the Government of India.

111, Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i.  Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only
in the auctions of dated securities in view of their statutory obligations.

1i. Since these banks maintain SGL account and current account with the Reserve Bank of India,
they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i.  State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

Iv. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a. The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in 310,000
as hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not
more than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt account under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.
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b.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect
that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit
a single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber)
system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective
of whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate
at the time of tendering the non-competitive bids the amounts (face value) to be credited to their main
SGL or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b completed
within five working days from the date of issue.

Commission/Brokerage charged to Clients:

VIIL

VIIIL.

J-

The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date
of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme
to the Reserve Bank of India (Bank) as may be called for from time to time within the time frame
prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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