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% feeeft, 23 ST, 2026
TR TV (ST ) it ot (qaftan) % forg St

H. . 4(1)-HN(SYUETTH)/2025.— AT ALFHX TS GRT A1+ 70 T SFqae Fhr gragia i f& e
(A=) srfeg e Fwt 8l

T et | e | et
a1 TR | fare | T | R | e
29) srage | fafa )
6.48% T TR 2035 | 06 IFaY, 2025 | 10-00-00 | 06 31Fav, 2035 | T= | faf¥s | 32,000

AT T & 916 IILH T § 2,000 FIIE F0F 6 HAT T AT h ATHIT aa10 7@ 1 e
2T | =g fosft = srfergem (R farferse srfermmr #er war &) # sfeafera ot F srefim grih v award wfasgfa
AT FEHIT FIT ST AT SATEAAT . |, 4(2)-F (Teaequeun)/2018, faai® 26 719 2025 # i g+t sfiw
STAT o AT AT Nod o, {as FATAT, FlE, {5 - 400001 F AR & F=T SATUIAT
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S aeaet Srefiararst H seed
2. wEarY stagfaat f Arerrtet § srrfaeaeft et 1 £ giaem £ daw e (aqay) F aqan @ 6 afegta
TTTr T 5 TTTerd T ALRTT TSI 9T SAThAT 3T HEATsH T Aated T STusT|

Gl L R G G K L KA

3. I et At a9, 49 Fraiad, wie, §9:-400001 317 30 SHa<t, 2026 T S=Tierd Ht SITus(T| AreArHT
T arferat st R 3 e ST Fege (S-a Torre) deaet et yo= § 30 Sast, 2026 FT e A
ST =TfRE srafaeaft arferat qatet 10:30 a5 & qated 11:00 a7 & = =i wfaeadT arferat qates 10:30 a5 &
gated 11:30 S & = T o AT ARl

99 it FER
4. =g yfagfa s fed & g 9 fRanfaent F sqam s ARt s F o o gt

M W s s O L s
5. et #w1 gty aredh {9 §% g0 9" deHrze (www.rbi.org.in) 7% 30 SEY, 2026 v wafta BT

STTURTT| {6 AT ETaTet ZT3T qrarT 02 ®Lat, 2026 AT T IH hl I 1 A SToam) Stasiia & o A
H ArATHT H srated radid & it God 9% AR/ IS FO9 GIar 6f ara § TEHd o1 aF g 6 arg
T T =TS AT g Sa7 o6 977 6 7 arfersr 7 feated )

ST T STATE 3R IR 1 qasfia=
6. o Fiia/fee Foa T & I F Siagia & sifehd o 9% 3T TG T TAT SHHT ST A@aras
e O T ST fa S T AT aREar Y e 97 qHEed 9 AT ST

EECETL
FITI g arlE a% FIT SFTAT T A
T =1 A (%) il S =TT 3T 2 (aTrar)
6.48% FHTLT TfasIfa 2035 6.48 SERIEE ] 01 w¥a<Y, 2026 | 06 I 3T 06 TFaT

TR % TPITA & e9T ¥,
FTHA AT, §aFd q=a

aqE T
R g & feitra afagfaat sk e 9=t it Farht &
A-wfceeT siet gieaw & fow JsEr
I &= gearT gtasfaat i 3o TR ofiT geer giicesr &l Teared wed T 3% 7, gaer [t
AT A g (Shremrens) sfagiaat oiw e &=t i giHar fareat & i-aiaerei e 9w
AR #iT Sqafa g

I, afRsmeTd: =8 s F e & o, afvaror #61 af fergae 2

%, e aesw w2 ot =xftr g, e =fxe, &, Fufaad, staie M, e, afas @, o 6
TS g R S ster Her onfoe g

g, "TRE/ERAEE # aF aqgia §F 41 sraiEE Sew a7 Ay win vaess a1 St g
AT FrE o= |t g, Ford et & wrar Srferat &7 whfEa w2 sfiw yrerfaes et % de-afaereft
GT H TFHA ATl STHT FIA il SATATT &

T. 'y w=iw tEEs @ oad qf 7 Aqrear I wetEw uFEs g, e oarafe Aot 9 |
WRIE/ATTLTHAr & & H F FId 6 (o0 T T FFTIT THI-T (TFAHT) TTH o7 2

T, T Atasy [fY 7 - wteey [fdr 8 S afeey [fer sifterfaae 1925 g anfera € e Haer
e AT T T aF 6T ST gl
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. et 7§ Fe-wtaeaeft sram uw arfier uE gaer Faas F o geft gnft |
1. ST a9 % |7 F1e @t () AT HSTAF AL A (THS(IUA) @TAT Tt T@dT & TaT
2. ATSAT % Tgd AT THRIET/HATAEeT % ATLAH & A € H AT STHT FHedT g; AT
3. AEATATE F AT 'R TTaee fiee aarse’ (TS JaTse) TEar 2 |

EREICH
F. T THIV S5 (STTEET) ST aeart a4
1. & TTHIOT ST (ATTATTAT) ST TSI Sl 1 37 TS % qd A% A(a 12 Iracal Hf a@d gu
it wiasgfaat i fremh & & arfaer fram smosm)
2.4 I &% aredta o §% F 9ra uEShUe @rar i W @rdr @d g, gate F qoe
Fe-gfaereT srferat =er ST F F 9T g
£ PR 2 I e 1 e e s R R G
1. ST ALY, AT | 97 qiasg [y, qurer g §%, e i daa qiaed qaiiEr o a% g
Afde 12 oft i<k a1 SeoT, 99 F AGHIET &, TH AT 6 Ggd Had goril (ol o Ararst §
Fa¥ AT SITUm
2. 7 arferat srferg = wwfer & are< g
3. T "EATAT  Torw aveft &t srfaramaw wfer 9% #re gfaay 78t g
IV. AT gaer et & -ataead arfert 7 srded qa a3 g ey stfag = afar %

frae T &t Fo AT i F stewaw ar= gtaerd a1 aedE o aF gy Myt G e wihea
T HHT ZITT

V. et i Tt

&, ST AT o T =g=aw Trfer 10,000 (3ifera goar) gft oii 39+ 91 o1 I =i a<g 310,000 F I[oreht
HghM |

g, Gau Ao ara avw & et stasfaat & fant §, afa fanh afa st & w0 ==
(3iTora o) T T TIT9r o forw uaret et &9 T 81

VI. o1 9R=mee fRemfHcer:

&, ATSHT o qgd ATATHT § T o o Togeh GadTl =aerh & et | Ruifred & v us RuifsedT amar
T TN/ HEToeeT & Hed HgIaT S ofel? (HIuasiiue) @rd a7 'fed s’ & dgq ‘e grar
(ATCETST GTAT) ACATATE F F77 U Fee |rar T@ar grm|

g. TS & dgd, U s SarHT § Fad UF gl arel o9 Gl gl TH AT H Uk 9997 [ Ha9h
FAT TF &l ATAT AT YT &, SH AR/ FiETeTee? FTT TTH FIAT ST Y Rahie § T@=1 Rl

fert ST

T, TAF TR/ F e sa= Tedl § ITH 32 el & ey 9 o7aa g9ft g2t it e F 9 o
FF FIT ST Alege (3-Fa7) TUITAT 9% ToFel o TTeT § Udhel qoihd  -afaeqedT et seqa
FTT| AT Fsrd S e SR ateger (S-geaw) Tortelt i s faherar St s afv Rt
T GrEahe, Aifas =7 7 F-afaereT et =i a8t i s

Srferat 1 sree:

q. WRer/FRfoeer @i fz-uafaerdT g2 & qga srde sfawa/qea 7 arfad s 22 a2 g s staereft
FTAT & AT 9T At § g o wfagfaat wive/SRiferees @i S #31 fit ardia 1 spErar
F qI ST T SATUIAT, A T Irg il I ATl & AT ST 62T 2
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T, 7% FIet it For i sefea afer (@fegta afer 71 5%) & st €, a1 srqurfas sreed B
SITOATT| SAfore e o graer #, 7g wiiey/Afatoees £ e grft & & sraw arget v areasft
T | Fiagfaat 1 3ta sreed w4

. i ST it et iy sreferd iy & w7 g, a7 FHT A7 gfaeaeff Ber § of S srowm)

AT T HET:

T, 9AdE RS §9% gnT Yadd #ad ESiud &9 " ST 6T ST wiee/SEfeeer @ v
Are-sifaeaell arferat 1 (=T F T80 576 qer THSiiue A7 SO iuer @rd H# SHT AT ST qTeAT 90
(3t o) T T8 =7 & [T FAT g

. aTe § Ao F Fgd 97 4T UASUd grd § 9ifds €9 § e f daquta 21

A, g wire/ARfoeer fit Sy grft fF 3 s argwt & sfagfaat @1 smramor ottt v
FIEHT, ATEHT &1 TTASAAT FT FEATALO AT B ol qErg & I= w1y faadt & dae @1 BFar s
ElE
gt A RoET ST T F /RS

. THNE/AEYTRAT 99 ATZHT H Tg HaT TG &9 F (o0 FIwSH/FHIO/EaT oF & &9
H 9fa 2 100 9% B TH T i TGAT T Tohd g1 THT AT 7 (ot goa § et o ST aerar g 27
TR & AT F TG AT ST TR B

z. afz yfagfoat S gw & [{fr F aw afagfet & wmeata e s g, 9 aes g
TR /AfRerees &1 3 Yiawer T § AT g 67 arirg | SFiid saTst artae g

3. UTEH & TTasfaat & AT, ST 3T, STg1 Fgl AN g, 3 TATAT/FHHTTH/EATTAT % o7 T18ah &
FqF F ATATE THRE/FEAGTHRAT 1T AT TTH FA 6 qre-aiieh a7 e 1 o g

T. g AT AT ST gFar g T FE 9F q0Td, S o wET a0, w7 T § 95l 9T S A0 v
e & YA LN 64T ST 12T

VII. Reifdr sraeaaard:
TR /AfA el 1 TISHT F T8 JaTed J Hafad STt Ay (a9 (3%) 7 T85qq HAT g,
ST o FHT-awg a2 % g Mytia awe #1697 F fiaw F27 S Fwar g

VIII. 392 fRermfacer 9 g aHET & otefid § o aaqam, e oY STa aed® q9aT a1 2, af Arser §
e AT Sroem)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 23rd January, 2026
Auction for Sale (Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2025.— Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Security.

Name of the Date of Original Original Date of Notified
Securit Issue Tenure Maturit Base Method Amount
y (yy-mm-dd) Y (in T Crore)
6.48% GS 2035 Oct 06, 2025 10-00-00 Oct 06,2035 | Price | Multiple 32,000

Gol will have the option to retain additional subscription up to 32,000 Crore against security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Security will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 as per the terms and
conditions specified in the General Notification F.No.4(2)-B(W&M)/2018, dated March 26, 2025 issued by Government
of India.
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Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 30,
2026. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber system) on January 30, 2026. The non-competitive bids should be submitted between 10:30 a.m. and 11:00
a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading
4. The Security will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on January
30, 2026. The payment by successful bidders will be on February 02, 2026 i.e. the date of re-issue. The payment for
the security will include accrued interest on the nominal value of the Security allotted in the auction from the date of
original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security
6. Interest will accrue on the nominal value of the Security from the date of original issue / last coupon payment and
will be paid half yearly. The Security will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date up to which Date of Coupon
Security (%) Coupon payment | accrued interest is due payments
(month / date)
6.48% GS 2035 6.48 New Security Feb 01, 2026 Apr 06 and Oct 06

By Order of the President of India,

VYASAN R., Jt. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills
L Scope: With a view to encouraging wider participation and retail holding of Government securities, retail

investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

IL. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. “Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. “Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

I11. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:
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1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the Reserve
Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or

3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i.  Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in the
auctions of dated securities in view of their statutory obligations.

ii.  Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i.  State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.

iii. There will not be any restriction on the maximum amount of bid for these entities.

Iv. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five

percent of the aggregate nominal amount of the issue within the notified amount as specified by the

Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.

b.

The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in 10,000 as
hitherto.

In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

a.

The retail investor desirous of participating in the auction under the Scheme would be required to maintain
a depository account with any of the depositories or a gilt account under the constituent subsidiary general
ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’ (RDG Account)
with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-competitive
bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.
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In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

VIIL

VIIIL.

J-

The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration amount
payable by the client to the Aggregator/Facilitator will include accrued interest from the date of issue.
Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered from
the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.
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