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TR S (sf @) i fasht (i) & forg et
H1. |, 4(1)-S1(SSULTHA)/2025.—ATT TTHT Tde T A9 &7 T0 SFqaT aFhr gfasgha, fir &

(A=) sfegi=a Ft 2l
S T AT @ femdr | qaeaaty | aRegar [t @) et | aegeEg
e |(Fu-ATR-fa) e g | & fafer | ik (@ s
ZH)
5.91% FFEY wRrafy 2028 30 S, 2025 | 03-00-00 | 30 57, 2028 | oA | fafaw 6,000
6.33% TTFTLT Sl'f%f‘ﬂj% 2035 05 7%, 2025 | 10-00-00 | 05 #%, 2035 A EIEE] 30,000

AT TEHIT & TTH ITLH T Trasiid & 2,000 FIE w9 T ST Toh, A AT a0 T@d &1 fadwed gl
7 fasht =8 srfergaaT (5 Taferse srfarg=mT wer 2T 2) # Sfeafaa aat & otefitT grftl ITFa g Ffagiaat,
AT FEHRTE GIT ST ATHTT SATE=AT U, HeqT.4(2)-H1(Ssequeuw)/2018, f&aiF 26 A1+, 2025 # Aty A==t
ST oTqT % AT, AT Nod 9o, Has FEad, wie, {5 - 400001 F ATETH & S=1 S0
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S aeaet Srefiararst H seed

2. T wiagfast i et & srafaeasft et = £ gl & gow s () F aqar, T i sfegta
Trfer 7 5 itrera ds ATt Tiasyia a7 safRat si |@earshi &1 srafed T sovm

HrArt F1 T TE T

3. T fremrft wreeta e 8, qas Fraters, wiE, §a2-400001 51T 25 [ATE, 2025 T AT i STusT| et
& Aot T Rrd §% F ST degerd (-Fa7) Tormelt et soraeitas o § 25 T8, 2025 FT T 6
ST =TfRE srafaeaft arferat qatet 10:30 a5 & qated 11:00 a7 & = =i wfaeadT arferat qates 10:30 a5 &
TateT 11:30 9 ¥ == Y& it S AR

9« AT FRER

4. 7 wiasgfaat, et o J% grer s At % sqam, Sa R FeEm F o e g

et it ardie sz afaspfa % o =

5. et &1 e et Rt S g o a9|rse (www.rbi.org.in) T 25 J@TS, 2025 FT Tata T s
TR FTATETATA FIT AT 28 JaTs, 2025 iq QAT B qrE FH a7 o stasfa & o qEae &
FrerT 7 swafed gfafa & sifeha goa 9%, GAa/ATTH FIT G it qErE § T 5479 aF g4 6l arid a%
T SATST AT R SHET 3 937 6 7 qrfersht # Ifeated gl
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6. T A / SfaH FOF AT HF AEE F TS 6 (iohd g T2 TS TEHT T TAT THAT qIaTT AGaT6F
e O T ST Sfa i T AT aREar B e 9% FHEed 9 AT ST

TR | frgsr 7= A | ardre 7% Nigqa | 9 e i arde
Lk SR %) # arira T 2T (FrrarTe)
5.91% =T Tfrgfr 2028 5.91 7% whrafy 27 9%, 2025 | 30 f¥wEw @i 30
6.33% TR wfagfa 2035 6.33 < gfagfy 27 qTE, 2025 05 =T T 05 7E
TR % TPITA & e9T &,

ERCLH
ST I ¥ i SRR e oy it iy et
el et gfite % R A
| B e SR A wTE ST @ g SR A et w3 &, g e A

R R av (Saers) T s T Rt f gfter St § et e
ARCTETET T gt 2)

. IRETTE: == Tt & yAree & forw, afearar #7 eref FemaE 8

F. gGauT Faes &g A A g, SEH =7, w6, Fuat, Sdie qaE, e, afasy @, o 6w
TS BT AT s v Fed7 a1 2l
g. TR/ AR F A dagua 9% 91  raeE Saw a1 [idy w1 uwEs a1 andiene gnr

FATIT FIe o7 "eaT g, o8 faerst & 9 St #7 Ut w3 Srafis St & de-afaeret
GE H UFHS qTeAT STHT FIA T SATAT 2




[¢TRT |—@ue 1] T T TSI © T 3

. fAfde =i vEEs #1 o #lt ¥ Argar 9w oEEEs g, S ogretes et @ d
WRE/AITeTHar & & H FF FT & o7 T T FFT9T THI-T (TFAHT) TTH g7 2

7. T wheey [t o fe-awawr atasy [fe 8 S afasy [fe sfefa=e 1925 g anfaa € e Feer
e AT TR T a BT ST gl

. 9=«

. FATHT H T-TTAeTeT e 98 AR UF GavT (Haerd & of geft gni S
1. e fsrd &4 3 | Freg =@t () AT HgTEE STHI A (THSHIU) "It et TEdT g 9w
2. ATSAT % Tgd AT THRIET/HATAEET % ATLAH § AT T & Ao STHT FdT g, AT
3. aredtars F A1y ‘e e Mo aarse’ (el JTse) TEar ¢ |

MEEICH

. SE0T ATOT S (SMTAET) T TR aF:

1. ST qTETOT ST (SATATTET) ST TGHTET ST Al 7 ST 6 dgd I ATt arAcal ol a@d gu
famifena siargfaa &t et & g1 ofeer o sroem)

2. 9% T 9F 9 Red 9F % 99 UESiUS @rar ST A @rar @d 8, e F Il
Te-gfaeadT arferat #er STHT F F 9T gl

E PO i s e s M B O | A K
1. TST GLHT, AT | a1 wieres 7, qorer wrg &9, serm i dae wtaedt aaiiE s % g AR

FTe AT ATk AT HEATH, AYEHIY & TG °, TH TISET % T8 Fad o<l ot il TArHT § Fa¥
IERIBSILLT

2. 7 arferat srfergfa wwfer & aree g
3. T et o forw avett it srfersraw Tfer 9% S wiasy 78t gl

IV. | G Mt & -aiaedef St 7 sided AT S g Heg sArag=ra i %

frae et &t et ArmT e F srfdrwaw wi= wihed ar s Rerd S gy Ratia Gt s afoea a
Hitaa grml

V. e e
&,  FTAT A 6 forT =Aaw Ter 10,000 (3T qo) IR ST IHF 918 o T 0l a<g $10,000 % Torht
H g
g, gau Faus g aewr i feaifea gfagfaat & femt #, st faeht g afagi 3 &0 w0
(3iToRa o) T T TIT9r o forw uaret et &9 Jhd 21
VI. =1 IR=ETew RenfAder

F. ATSAT % qgd ATATHT | 9T A 6 Togeh GaT (e e o1 et o Ruiforedt & ara v Ratfedt amr
AT TR/ HRTOREET & Fed qga® 9 aa (FUasiiue) &@rd a7 'R s’ F dgd 'Fee grar

(ATEETSIT GTAT) AEATATE F AT U Fee Grar T@ear grm|

g, AT % qgd, UF Hae® Fardt § Fae U gf drel a9 q6dT g1 TH 9T F U F+=9+ 6 [eers
FAA Ueh &l ATl o 2T 8, SH WHe/FRferees g I8 F3d1 g i faie § w@er g
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9.

TeUF THRE/ERTOREET oo g2l ¥ YTH 38 S9N & ALY 2 79+ 9T Tl it A% § qaaiT e
& Fre ST FAiege (3-Fa%) TN 9T ToraeiaE ITeT § Udd gHthd f-afaendT St e
FRT| AT ST I FIX ST AT (S-FeI7) TOTTAT 07 ATHTT fAherdr ST sTaremr affeataat
T G, Jitdsd & F Te-gfaeqeff areft =i a8t it STusth

i ferat # sreE:

TR/ #i d-STaerdl @ & q8q sided STawd/qed il AT ied a€ 9% T ST Traeqet
FTAT o SATLTT TL ATATHT § FTHT AT T giaat Thired/FHferees fi ST F3 & g & G

F qIo AT T SATUIAT, T ST Ieg il I TRl & T 9T FB6am g

Tf et f T wfer st afer (srfaga afer w1 5%) & sfas g, ar srqufas sreea e
SITURTT| SAif8ve sirdest & A ®, a8 wirie/Afatereer & Sreaerd grft & 3 oo argat & qreaeff
T & wfagfaat w1 3t s w9

i reft it ot Trfer swefer ofer & 9 g, 97 w7 i wiaeaeft fZer & o s s

AT HT JET

g foE 9% g afadfa #FEw uEsita ® 1§ S At ST wiine/wEteeeT #wir
fe-sfaeeft arferat &t AfaaT & 077 39+ g7 Tasiiue a1 HUASuT @rd § ST A ST areft vy
(T o) &1 T = F R/ FAT1 g m

. ATE H e F Fgd T T UHSUA G1d F /IdH ®F § [Sefiaif sl Aqad &l
. 78 wrey/fRtoreer £ S grft 3 3 sro argat #v stasgfaat 31 samemer afifRafaat @i gese,

TR 0 TTASIATT T GEATAL ST g1 il AT F 919 1 fa@di & drae @1 o Ser =gl
TRl & o ST ATt S/ TR
TN/ LTHRar STod ATEh! T T TAT TZTH FH o (oI S LsT/FHHTTH/EET ek 6 =T | T T 100 I

Tg TF TF T AGAT T T g1 THT ARTGH o0 fohl o | At Far ST a6ar g a1 gt J 9T o
FE AT ST AT B

gfy gfogfaat s gw & T7fr % ae gfogfaat & eaeaia & s g, @ 3= g
TIer/ARfETeee & 37 Yiawe T § ST g 6 arie | A saTst artHe g

TRt & Tragiaat i AT, IUTRIT 4TS, ST Fal AN 8l 30T TATAl/FH T /HATTAT & oIy ITesh &
ATFY F ATATT THNT/FALTHRAT FIT IATT TTH F 6 AT T [0 ST T 2l

7 & 2T S ot & 7 A2 o= Anra, St 6 R Anra, F qed § a5t a7 e Aty A7 Jrew
EECCEERERIIE IR I

VII. Reifé&r smaeahard:

TR /R el FT TTSET % qgd G o Haiad STaard AT (9 9 (3F) F Tqd HeAT g,
ST o FHT-awg a2 g% gy Mytid qawe #19T F fiqw w27 S g gl

VIII. 3T feemfaaer 9 gy Fter & o1efia 8 =T aaqar, It 3T Sa Aaede THaAT ST &, Al AT § e
T sToEm)
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 21st July, 2025
Auction for Sale (Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2025.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

. Date of Original| Tenure Date of Notified Amount
Name of the Security Issue (yy-mm-dd) Maturity Base | Method (in % Crore)
5.91% GS 2028 Jun 30, 2025 | 03-00-00 Jun 30, 2028 Price | Multiple 6,000
6.33% GS 2035 May 05, 2025 | 10-00-00 May 05, 2035 Price | Multiple 30,000

Gol will have the option to retain additional subscription up to X 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.N0.4(2)-B(W&M)/2018, dated March 26, 2025 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
July 25, 2025. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on July 25, 2025. The non-competitive bids should be submitted between 10:30 a.m. and
11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
July 25, 2025.The payment by successful bidders will be on July 28, 2025 i.e. the date of re-issue. The payment for
the securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date
of original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the
table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Coupon Date of Last Coupon Date up to which Date of Coupon
Name of the Security b P accrued interest is Payments (month /
rate (%) payment
due date)
5.91% GS 2028 5.91 New Security Jul 27, 2025 Dec 30 and Jun 30
6.33% GS 2035 6.33 New Security Jul 27, 2025 Nov 05 and May 05

By Order of the President of India,

VYASAN R., Jt. Secy.



6 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

Annex

Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

I Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

C. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the Reserve
Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in the
auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

(AVA Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.  The minimum amount for bidding will be 310,000 (face value) and therefore in multiples in 310,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to maintain
a depository account with any of the depositories or a gilt accoun5 under the constituent

b. subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’ (RDG
Account) with RBI.
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C.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

d.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-competitive
bid in physical form will not be accepted.

Allotment of Bids:

€.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

h.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

k.

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration amount
payable by the client to the Aggregator/Facilitator will include accrued interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered from
the client.

VII. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VIIl.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.
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