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St
TE feeett, 7 TS, 2025

TR IRV (ST ww) it fosht (Fetay qafeim) & fore Samh
B, G, 4(1)-F(SFIUTTH)/2025.—Td LT TG ERT = QU 10 srqam awwrr gfasfa, f f&ehr
(FTw/ qafeTe) sfeegf=ra Fedt &

SRRy 7T T R | I ety TR f | ey i | AT | aera e T
I (F-Are-fam) e qaT | fafy | (@FEIH)
T FEHHET Tiagia 2032 14 9T, 2025 | 07-00-00 | 14 J«TE, 2032 | @ | f&fae 11,000
7.09% TTHTE T 2074 25 94, 2024 | 50-00-00 | 25 79aY, 2074 | A fafaer 14,000

AT TLHTT & T I TdF Traqfa & 2,000 Fr2 ¥ it ST T, Afdh AN 970 T@d &7 fawen
T | 7 Tasft zor arfarere (R forse it st o 2) & et oat & aefie Srf sl aeardy
sfersgfat, AT TEHTT T ST AT ATSgEAT U, 6eaT.4(2)-6(Tsequeun)/2018, faAi® 26 AT, 2025 #
s et o oat % 9qE, 9d T R4 9%, §95 Fiad, wie, a5 - 400001 F q7ea9 § I=1 67|
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S aeaet Srefiararst Fit seed

2. g wiagfat £ ferteat § srafoersft aveft a7 £ gieen £ dow =i (aqay) F aqam, G & sfegta
Trfer 7 5 wftrera d aart Siasfa 9y safRat s |@ershi &1 srsfed T soem

Herht 1 = vE e

3. Fg et Aty fsrd 8%, gag Fwratad, wiE, q92-400001 3T 11 TS, 2025 Fr dA1erd A STt At
& drferat At R 9% Fi ST Jegem (3-Fe7) Tt qaet Tosei =g g0 § 11 TS, 2025 FOTEd
ST =ATfRU| srarfaeaeft arferat qateT 10:30 a5 & qatet 11:00 s % fi= v gfaeqsff arferat qate 10:30 57 &
qated 11:30 ot % = T&qT 6l ST AT

¥ AT FRER

4, I wfasgfaat, aredi ford % grer S fRarfadent & same, <9 @t FE o o gt

i e 3 K K B s o U M e L S L

5. Hanft #7 afvomw qdE f5d 9% g 9 d@|rse (www.rbi.org.in) 9% 11 ST, 2025 FT wefda T
STURT| TR ATARTaTst 1T AT 14 T8, 2025 sratq feta/ qafaaw & qri@ &1 fwar srom stasa & oo

AT § et § safeq sfaqfa F sifera goa ux, gatasia/Etad F99 qGar it aE § TG o479 aF g 6l
TG T TGS AT AT g SHET 3 927 6 | arfers § sfeafad gl

TS T AT 3T TR 7 g

6. o TRt / sifaw Fu qEraT it arirE & Tfaqfa & sifehd gea 9% 4T MEgd R 97 THH A AGarus
AT 97 TR SITuTT| S a1 EraT afedgar i arig 9% FHHeT 9% AT Srowm

TER | R i qrda
v oy T T T | frer ardre o Mg | T LA
(%) Hrard T 3T ] (aritE/Te)
T LRI Tiagfa 2032 w::;a* B 5 AR 14 ST T 14 AT
7.09% T giasfa 2074 7.09 25 7E, 2025 13 =TS, 2025 25 qEaY 3T 25 AT

gfagla # g F97 &¢ #7 [T fardt 7§ [FafiRa 7Rugar a7 #7 #2 &§iE ar 72 (F47 ST S5 # JIarT
TEFTITF SATETT TT 39T TTGITI

ST o T % Saer &
A AT, §IF qf=a
ELCES
AR G & fadifad gfayfaat s gor o=t & femht &
AT-giere St giae F forg s

I. & LT Tl T SATTH ARERT ST T giies T il AR Fd 6l g2 &, GauT et i
it W g (Sterars) gfagfas siw eor ot i e Aot § e-afaeref" s 9=
AR it SIqafa g

Il. qRSTNT: = ST % Ao forw, g w1 of e 2

F. a1 fHaew e ft = 8, S =afr, w1, Fufaar, se [, @voam, af sy [, o 6
TS G HaTa s o7 &7 o 2l




[# T I—avE 1] AT T TSI AT 3

g, 't w1 9 sgfa % ar wrafaw fav a1 [{ffe wetw vwsEs ar s ger

FqHIET #E o7 "ear g, e Faast & oy Jifert #1 usEba wa #w yratas et F
FT-TaeTelT @ § UH Frefl STHT e T STAd gl

7. 'Ry wiE tEEs w9 ¥l ¥ "rIar W eid vaEss g, e graths et @ '
WRE/AITLTHar & T | FF FaT & o7 FT T FFTIT THI-T5 (TFAAHT) TTH 3T 2

=, T Afasy [ o fv-awwrn wtasy [er 8 s wteey [fa sifaf==e 1925 g arfea 8 e Feer

e W |1 31T a7 FohaT Smar 2
. 9=an

. AT § q-TTaeTeff e 9% ARiam UF aT (Heerd o getl gri s
1. ST fsrd & o | A =@t ($) A7 HgTEE STH AN (THS(IU) |t 8l 1@t g 39T
2. AT % T ATHT TR/ F e F Aread & o77caed €9 F Frefl STHT F2dT §; T

3. sratars % A1y ‘e e fee sarse’ (SeEish srarse) weaar 2 |
EREICH

F. e I 9 (SrEeel) i gE T 4%

1. & TTHIOT ST (SAETAT) ST TR Ao T 38 ATSIAT 6 dgd 396 A8 TTAcal &l a@d g0
faattera wfasgfaat it et § g1 enferer B srom)

2.9 T 9F 9T ReE 9F F 99 uEsiua @rar $i 9 @rdr @d 8, SHi’ J 9T
fe-srfaeeff Srferat ®rer ST 3 % 9T gl

£ PR 2 I e 1 e e e R
1. T ALEN, ARG | 9T weey {8, e g 9F, e & dFd qided it o 9% g

e 2 ot =af<r a7 FeaTe, 9 F AqHIET 9, T TI9HT & dgd Fad oril &l 6t FarHr &
Fa< 3T STUIm

2. 7 rferat siferg e wfer & arge g
3. =7 geaTeH o forg et it srfesraw Wi 9% A wideer a8i grm

IV. =& gaT Faesdt § de-staeadT e #7 reed A 9 g [iae Afag=>a afr

frae Rt it o FreET iy & sAferwan o= giaerd a1 s e 9% g [aiia B s ataea
T HHT g

V. e e
F. e T F o Ay fer 10,000 (fFRT goew) Enft sfiT SEE 4re o 9% #r awg 10,000
o I[OTRT H ZIT
g, g Faud aa aear & feitea giagfaat & fert #, sfa fant g afagi 3 s w5
(iR =) T Y 7T 3 forw et et @9 Jehd 8
VI. = ai=med R

F. ATSHT & dgd ATATHT § ART 9 & Togah Gadl Haerd &7 et off Ruiforedt & arg s Ruifed
AT AT TR /FHfeee F ged TgaT ST e aue (Huesiud) °rd a1 'R e’ & agd
"Riez @Tar (SIS @TdT) AR TS & 91 UF Riee @rar @ar g
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g, ASHET % qgd, UF fHaasd SerHr § Fae U g arefl o907 qhaT1 g1 7 AT F7 UF F99 6 e
FA TF ¥ STt T ¥T 8, 39 Tree/HAforee gy ama 3T 2R i faFlE § wamr grm
AT AT

T, Tow R /ERTeee 9 geai & 9T 33 a9l & ST 9% 909 qdT T2t & 07 & ey o
5  wre S Afegem EFEY) YOS 9 ToERie WTeY § UHa gHbhd
FT-taeqelT Fret Teqa AT A od d% FT ST Fiegem (S-Fa7) TUITeT 6 qrEd fawaar
Sy sraermeor aifRafat i grewe, Jifaw =1 § f7-sfaee aret whwe 9281 i st
T T AT

T, wrre/AReReT i dv-staeadT @ % qga srded s/ qea it 9T $ied 3T a2 g1 ST gtaeret
Tt 3 e 9T FATHT H o oI giagfaet hivey/Eafeee i ST #3 S e w1 EEe
F TES ST 0T SATUIT, T T el AT YTl & AT ST 67 2

T, Qg FreAT T FoT I swferq afer (srfeg=a iy #1 5%) & Afgw g, qU AAATAE sded fhar
SITUATT| AT & & A §, T8 Te/FHfereer £ Srmerd grit & oo arest it gt
TEF T wfarsgfat 1 sta sree w4

F. TS T AT o TLL SALLAT TN & F7 g, T HHT 0 TTaeqedT ZeT § o S Ao
T T =T

g, 9 fod §% g gfodgfa Faq uEsiud &9 § SR A ST wiiee/f e #i
fe-gfaeaeff arferat it AfaaT F 977 39+ g7 Tasiiue a1 HUasiud @rd § STHT it S areft v
(3iToha o) T 78 €9 | SR FHAT1 R

. 9TE H [ & Fgd I GeF UHSIU Grd 8§ Aias &9 7 fLefiadt £ sqafa g

A, 78 wier/FEfereer & Sreerr grft & 3 s areawt # sfagfaat 3 s aRafaat £
FIEHT, UTEHT DI TASLATT FT FEATALT AT BI 1 a0 | 7= w13 gt & fqe @r & smEr
ElE
argeht & foram S ATt wHteE/RS

. THHNE/AETRAr a9 ATeHl F1 Tg HaT TIE FT F [0 FIRSl/FHE/EaT o & &9

# 9T 2 100 ¥ B 99 % AT a5 T OFd gl U A0Tdl w1 S o # onfier R S asar g v
TEhT | AT F FHA THIT ST T T B

z. #fy gl s g= & [ty ¥ g afewfat & cawata G s &, 9 s g
TIfrer/haterees &1 3 wiawe Tfer § ST g it A | sttt sarer amfier grm

T, Tl | ITAiaat & AT, ST 547, S8l Fal AN 8l 31 FeTat/HH I ee/HarTal & o aes &
ATAT F ATATT THT/AALTHRAT FIT IATT ATH FIA o A-qL 1 T [0 ST T 2|

T, Tg AW T S "t g T w2 977 anra, S SRET A, # goa § T8l a9 T S e v
T & a9 qgl (AT SITHT AT
VII. Rt sraeasrar:
TIRTes/FA el FT TISET & g GaTdd o Had STaart A rT ford §F (%) F1 J%qa w1 g,
SHET o FHT-ART 97 5% g0 Mgiia a6 HimT F {a7 w7 1 9Far 2

VIII. 392 fRemfacer S grT a ter & qefiq g o7 qaqam, I o7 S Aa9dq® GH/AT Sq1av g, qv AT §
ot T STom
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 7th July, 2025
Auction for Sale (Issue/ Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2025.—Government of India (Gol) hereby notifies sale (issue/ re-issue) of the
following Government Securities

ini Tenure Notified Amount
Name of the Security Date of Original Date of Base Method .
New GS 2032 Jul 14, 2025 07-00-00 Jul 14, 2032 Yield Multiple 11,000
7.09% GS 2074 Nov 25, 2024 | 50-00-00 Nov 25, 2074 Price Multiple 14,000

Gol will have the option to retain additional subscription up to X 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification”). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.No0.4(2)-B(W&M)/2018, dated March 26, 2025 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
July 11, 2025. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on July 11, 2025. The non-competitive bids should be submitted between 10:30
a.m. and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
July 11, 2025.The payment by successful bidders will be on July 14, 2025 i.e. the date of issue/ re-issue. The
payment for the securities will include accrued interest on the nominal value of the Securities allotted in the auction
from the date of original issue / last coupon payment date to the date upto which accrued interest is due as mentioned
in the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

. Coupon | pate of Last Coupon Date up to which | Date of Coupon Payments
Name of the Security ! .
rate (%) payment accrued interest is due (month / date)
New GS 2032 Yield based* New Security New Security Jan 14 and Jul 14
7.09% GS 2074 7.09 May 25, 2025 Jul 13, 2025 Nov 25 and May 25

*The coupon rate for the security will be set at the cut-off yield to maturity rate decided in the auction. The interest will

be payable half-yearly.

By Order of the President of India

VYASAN R. Jt Secy.
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Annex

Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

l. Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of
India (Gol) securities and Treasury Bills.

. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

C. “Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. “Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

(AVA Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.  The minimum amount for bidding will be 310,000 (face value) and therefore in multiples in 10,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent

b. subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.
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c. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect
that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

d. Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

e. Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

f.  In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

g. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

h.  Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

i. Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

j. It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

k. The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

I. In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

m. Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

n. It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

VII. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VIIl.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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