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ENEEIER]
(afei=r 1t fawmT)
(ST 7T

FAferg==T
< fewett, 16 S, 2025

TR ST (S wa) & fsft (qafiw) % fore farh

H. T, 4(1)-fH(SYUSTH)/2025.— T ALFHT Tag g7 = 20 10 srqame gy gfasgfa, i fasfy
(AT srfergf=ra wedft 2

SV T AT qﬁﬁ:: # (a¥-ATE- W?ﬁ T £ | T (FE 2
) e | fafe )

6.75% | wfasifa 2029 |23 fawaw, 2024 | 05-00-00 |23 faHaw, 2029 | wox | f@fEw 15,000

7.09% F¥HTLT TfasIfa 2054 | 05 3RTed, 2024 | 30-00-00 |05 3wred, 2054 | W= | f@fEer | 12,000

AT T 6 T 3T e Trasifd § 2,000 FIE w04 & HH7 7o, ATAR ATE a910 7@ it fFeweT g |
78 Tkt =0 st (R 'faferse srfamg=mr #gr o 8) & sfeafea odf & srefta g Swdea v whasgtaar,

3934 GI/2025 (1)
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AT LY GIT ST AT ST U HeqT.4(2)-31(Sequeuw)/2018, fadi® 26 @1+, 2025 # fAfaw fFawi
ST 9Tl AAETY, AT ST 9o, Has FaTad, wie, Has - 400001 % ATEAH F S=1 JT0IAT|

S aeaeT Srefiararst i seed

2. FvaEr gtagfaat #i fartaat & srafaeaedy et 3 & gaem & dow e (Fqay) F oaqar, @S i
srtergfra Trfer 1 5 witrera e At sfaqia arr safeat s deanst v sratea frar srowm)
e e B B RS

3. g ot wdT ReE d9, qas FEtad, wiE, §9:5-400001 31T 20 S, 2025 FT §ATerd T STut| farHt g
Frfert e ford 3% F ST Fregerd (3-F9%) TTer et TaseiE 0T § 20 57, 2025 FT TET o S
FATRUI ATTaeTel arferat q@aten 10:30 99 & gated 11:00 S &= i SfaeTelf arferai gateT 10:30 s & qated
11:30 I % == TEqA AT AT AR

v fRifAT FRER

4, I wtasgfaat, AT s d g S fRenfaden & e, S« R FEm F o g g

st &t arfie sl yfagfa % forg spra

5. et 1 9o AT RSE §% 50 99 d@9T3e (www.rbi.org.in) 9% 20 S, 2025 T SRt T STosm
TR ATATETATsl g7 AT 23 5[, 2025 i TAfIH 6 T 7 67 S| Stasiia & o sErar § Srarav
H strefeq giasfa & sifeha goa 9%, Farasia/sad Fa= a6t aE F TEHd 4TS <F g & aird a6 TEqd
TS TToer g St o 977 6 # arforsr # 3feafad 2

SITST T AT A wfsgfa 1 gesfiras

6. T TRt / sifaw Fo= qorar it ardte & afayqfa  sifeha g7 9 ST MG R AT SHHT A AGaT T
e 97 TR ST ST T e TRaahar i a9 qHHed 97 T ST

TR | R T G | gy v a6 g | F07 L@ arda

e (%) $ arfra ST 37 § @fra/ure)

6.75% FEHRT T 2029 6.75 Tt 22 3, 2025 23 97 ¥ 23 R

7.09% T wfavfa 2054 7.09 05 watt, 2025 22 5[, 2025 05 3TET 37 05 ®Ta<r

ATEA o TPAT F AT I
TIATHA AT, 39T T

L
AT TR F it gyt sl gord fasdt it fardt &
f-wfareTe st gl ¥ forg FsmEr
I. & FLHT STl T ATTH ARERT ST AT gl Hl AR Fed 6l gre &, GaIT (Haerai &l

it wa " (Sfewrems) sfasaat s ooy foet & qier St § fw-afaerd sramw o
AR &t SAqafT &

Il. TR 2o AT % TS 3 T, o v ared AT 8

%. gau1 Faes #r2 ot =6 8, SEd =6, w6, FHar, widie FEE, geam, atesr [, o= &7
LA TS G (R FE o7 ST anfAa 2
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g, "Tie/FRETEe w1 A A &% A1 GEHE Stew a7 [ikE wiF ey a1 aRdtes gw
FAIET F1E o= "@ear g, o [aest & yma aferat 7 uhEa #w3 s yrafas et F 2
gfaeaeT @< § et arel STHT FA AT AqA B

. 'fie =fF e # 9 g ¥ ATEar IH T iE e g, e grHteE 9t @ §
WRE/AITLTHar & & H F1 Fa & (o7 FaT T F791 THI-05 (TFAHT) T o7 2|

=, 'qre Afasy [ o d-awwrn wtasy [ter 8 s wfesy [fe sitafe=sa 1925 g anfea 8 R [Raer
e AT T T a BT ST gl

. 9=«

. FATHT H T-TTAeTeT e 98 ARa UF GavT (Haerd & for geft gni S
1. AT a9 & |77 =97 @rar (H0) I7 GgEE 9 oY (TESU) @TaT Al T@dv g, a9T
2. AT F Tgd AqHT TRt/ iR{oree? F aread ¥ I9caed €9 F aefl ST F:3dT ¢, a7

3. sratars F A1y e e fee srrse’ (MEish srahrse) Taar 2 |
EREICH

. SE0T ATOT S (SMTAET) HET TERET S

1. ST qTEOT ST (STATTEAT) ST TGHTLT S0 1 7 ST 6 dgd I AITA (e Al il a@d gu
famifena sfargfaat &t et & g1 onfeer o sroem)

2. 9% T 9F 9 Rod 9F % 99 UESiUS @rar ST A @rar @d 8, e F Il
fe-sfareaeff St HTer STHT FT % 9T giv|

g, TSF g, T aiasy [t sfiT s

1. TS FLHT, A § 9T wiaey [t qurer g §%, qerT i AT gidedr FAEr oY 9% g

e Fr2 off =xf<r a7 FTe, 9EFR F AqHIET 9, 39 9T & dgd wad oordl &l Hf TarHt §
Fa< AT SToIm

2. 3 Arferat srfergf=a wfer & aree g
3. T et o forw avett it srfersraw wfer 9% S wiassr 78t gl

IV. | G Mt & -aiaedef St a7 sided AT S g Heg sArag=ra i %

frae Rt &7 o qreAT i % stfereran ai= giderd a1 s o 36 grr [giia e s afqera
T HHT FTT

V. e i
F. At @ & o =Eaw i 210,000 (FRT qew) O ST IEE a8 o I 4 ave 210,000
o I[OTRT H ZIT |
. gavT Faad ara qeEe & it stagfaat & e 8@, st fewh sfy sfogfa 3 &2 w1
(3t o) T AT 1A & ForT ke ATl AT Fohd g
VI. o1 9R=meE RerRe:

F. ATSHT & qgd A AT § T o % Togah GauT Faerd 1 et ot Ruifsredt % arr va Rutted amar
AT TR/ HRTORET & Fed qgaT 9 aa (FUasiiue) &rd a7 'R e’ & dgd 'Fee grar
(ATEETSIT GTAT) AETATE F FT1 U Fee Grar T@=r grm|
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g, AT % q8d, TF Hae® Al § Fad U af aret a1 qhdl gl TH AT F T F9197 6 [oersw
FA ek gl Tl o1 2T 8, IH e /EfRferee g ata w31 2R i fanie # w@er g
ENGRISUIGIR

T, TAF TR /FHTeree? 9= Jehl & ITH 32 A<l % ST 9T a9 qeft "eai 6 o F qredy f=e
& Fre ST FAiege (3-Fa%) TSN 9T ToraeiaE ITeT § UHd gHiRd de-afaeneT St e
FAMM AT a8 3% w7 96T gicge™ (S-Fa7) Tome it amEeT fSwedr S stEremer
afefRafa=i #1 grewe, Aifas =1 7 dv-sfaeaeT areft e 7t i st
EL R | X P

q. TN/ w1 -ataeadT @< & qgd srded STahad/ged Hi 9T Si|d 8¢ 9 g SI1 Tiaeqeff
Tt F e aT AT F qrHe Ao gfagfaet vhiveyFEfeees f ST #3 S e w1 EEe
F FIS ST =0T STUIT, AT T el I qTgahl & AT ST 62T 2N

T, AT FIAT & T T sreferg iy (Afegi=a afer #1 5%) & AT g, v Sqaras e &Har
SITUATT| AT A& & WA H, Tg TR /FHfereer £ Srwerd grft & o st arewt v areasft
TLH | Tt 1 It=a srded w4

F. TG AT AT Foer L SATLCEAT X & F7 g, AT HHT w0 TTaeqedT e § of Saw s
T T =T

g, 9daE fod §% g vfogfd Faq uEsiud &7 § S AT ST wiiee/f e #i
TFe-ytaeaelt arferat i MfEEr & a9 39 g uesiiua a1 Huasiud ard § ST i ST qredl T
(ifra ge) i1 T7g =7 F T w7 2

. ATE H e F Fd T T THSIUA G1d F /IdH €9 § [Sefiasf @l A gl

#. 78 WiNey/FRfoeer & Sreaerd grft & F saq et 1 wiagfaat 31 s affRafat 1
BT, UTEH! I TTTTTAT FT FEATALIT AT Z 6l AT F T H1F [Gaql & Hae Q1 &A1 S
R
argeht & foram S ATt wHteE/RS

. THHE/AEYTRAr a9 ATehl H1 Tg AT TIE FT F o0 SRS/ FHIO/EET oF & &9
# 9t 2 100 9% B 99 % AT aGET T GFd gl U AnTdr w1 o e § et fRar S asar g v
TTEHT | ST & FA THAT ST ThaT 2

z. #fz sl s g= & f[fyr ¥ s st & wamafa G s g, 91 s g=
TITe/hETerees T & Tiawer iy # ST g ol qIerg | Srforq s47er oTfHet gRm

Z. Tl | TTagiaat & T, AT 54T, ST Fal AN af, 37T FATt/HH e /HarTal & o aes &
AFY F AT THN/FELTHRAT FTT qIATT ATH FIA 6 A-qL 1 T 60 T T 2l

T. Ig A AT S "t g 6 e w7 Anra, 99 w6 A, #7 gea § 980 a9qET S /e v
TEF & aG qgl (AT STET AT

VII. R sraeaaward:

TR /FA el FT TISET % Tgd GATed o Hfad STTaart A1 (9 9 (3F) F7 Toqad HeAT g,
ST o FHT-awT ¥ §F g Raiia aw #imT F Fi|qw w71 ST awar g

VIII. 372 fRemfaaer §% g a# T & qefiq g oY qaqar, I oY S aeds FHAT Jrav §, ar e
Forrer foha ST
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 16th June, 2025
Auction for Sale (Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2025.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

- Tenure Notified Amount
Name of the Security Date of Original Date (.)f Base Method
Issue (yy-mm-dd) Maturity (in X Crore)
6.75% GS 2029 Dec 23,2024 | 05-00-00 Dec 23, 2029 Price Multiple 15,000
7.09% GS 2054 Aug 05,2024 | 30-00-00 Aug 05, 2054 Price Multiple 12,000

Gol will have the option to retain additional subscription up to X 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.No.4(2)-B(W&M)/2018, dated March 26, 2025 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
June 20, 2025. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on June 20, 2025. The non-competitive bids should be submitted between 10:30
a.m. and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
June 20, 2025.The payment by successful bidders will be on June 23, 2025 i.e. the date of re-issue. The payment for
the securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date
of original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Securit Coupon | pate of Last Coupon Date up to which | Date of Coupon Payments
Y rate (%) payment accrued interest is due (month / date)
6.75% GS 2029 6.75 New Security Jun 22,2025 Jun 23 and Dec 23
7.09% GS 2054 7.09 Feb 05, 2025 Jun 22,2025 Aug 05 and Feb 05

By Order of the President of India
SOLOMON AROKIARAIJ, Addl. Secy.
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IL.

I11.

V.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of
India (Gol) securities and Treasury Bills.

Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i.  Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i.  State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

a. The minimum amount for bidding will be 310,000 (face value) and therefore in multiples in 310,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent

b. subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.
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c. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect
that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

d. Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

e. Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

f. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

g. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

h. Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

i. Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

j- It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

k. The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

1. In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

m. Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

n. It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

VII. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VIII. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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