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(snfeie st famm)
(CECRLIN))
st
< faeeft, 9 51, 2025
gt gfafa (it wa) i fasft (qafhin) % g feanft

H. &, 4(1)-F(E=gUeun)/2025.—I7d TTHT TqE FIT A= &7 T qqa qeawrd gfaqid, fir &6

(AT stfag = e gl
s s
o e | qRugardr | Aewlt | e
Ak G aré ﬁi‘%“ﬁ" afE | wrem| AR “f*’;ggag
6.79% Wﬁﬁﬁ‘{fﬁ 2031 30 feH=T, 2024 | 07-00-00 |30 fe=ax, 2031 T EIEE] 11,000

6.98% T, T, &1 Fiad giid Five 2054 |16 fawav, 2024 | 30-00-00 |16 faHaw, 2054 | TF EIEE] 5,000

7.09% |TFHIET gfasfa 2074

25 749, 2024 | 50-00-00 | 25 7447, 2074 | A fafay 14,000

AT FEHIT 3 TTH ST Tedsh Tas(fd § 2,000 FIE T4 T HHT T, AT ATHTT a0 T@ 1 foFweT gl
T8 faht =8 srferg=aT (R 'faferse srfamg=mr #er wan €) & sfeafea odt & srefiw g SwdaFa g ghastaar,

3718 GI/2025
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AT LAY FIT ST ATH ATSEEAT U HeAT.4(2)- 1 (Tegueud)/2018, faqi® 26 A1+, 2025 # [fdw F=+i i
STAT % SATHATE, AT 7 5, Gag FwAiad, ®Ie, §as - 400001 F FTLH F =1 SATUIAT|

TfaeTelt SrehaTarstt S sreeT

2. FEHTT Tragfaat it At #§ srafaeaeff arett 39 F giegr it goa i (1) F aqare, e f sfaga
Trfer 7 5 wftrera T ATt wiasgfa 9y sutRat si |@ershi &1 srafed T som

et 1 v e ardE

3. =g et 9 ford &, gas wraias, w1, §95-400001 g1=T 13 9, 2025 1 @=rierd #i7 st ot 2q
Frferat At frord % Fie SR Frogee (3-F97) TorTeT deeY ToeifAE wor § 13 57, 2025 Fr TET A S
=R srofaeaeT arferat gates 10:30 I & q@ted 11:00 9 ¥ 1= &7 sfaeweff arfort gates 10:30 a5 & q@ien
11:30 ¥ F = g ¥ ST =ATRW)

v« AT FRER
4, I stasfaat, A R % g S fRenfaden & sqam, S« AR wEm F o 9 gt
frtw it ardte s wfaqfa % forg e

5. drarHt F7 TR G RSE 9% g0 o9 ag9rse (www.rbi.org.in) 9% 13 5[, 2025 & w=fet BT ST
TR ATATETATA ZTT AT 16 5[, 2025 =T QAT ht TG T AT SO Ffagf & o squar § Srert
arated STl  ifeha god 9%, qATeTa/a 0w T qIar @ arg F TEed s3T5 &7 g4 il g a6 TEd 3T
ATTHe g StET o6 977 6 # arfersr # oAt 2

a2 B 1 s O O s U M e g U S

6. o TRT / Sifa| T T it A & Tfagfa & sifehd g 92 AT TEqd R 9T THHT A AGaTuE
e O T ST Sfa S T AT aReEar B i 9 FHed 97 ST ST

EET] ST
T T matEm | e
ST &7 A1 T S
(%) e I AT 3T ¢ )
6.79% TTHTLT wiasIfa 2031 6.79 GERISE ] 155, 2025 | 30 S 3f% 30 fawaw
6.98% . . FT qia<A giiq aive 2054 6.98 T afayfa 155, 2025 | 16 S 3 16 fawaw
7.09% THEET Ttagfy 2074 7.09 25 7E, 2025 15 9, 2025 | 25 =4 ¥ 25 7%
AT o TPTT F AT T,

FIATHT FLHATLS, 39T af=e

sy
R e e e R s
AT-iceedt et gaw % e s
I & aar Yiasfadi $ SATI% AR, 3T GaT gl &I cdTed Fed @l 32 &, GaIT Haerdl

famifera s " (Sfewrens) wfagfaat siw ooy foat & gibar e & de-afaerdt sramw o=
AR #iT SIqafa

I feeod: =8 AT 3 e F forw, afvare w6 aef RergEm 8
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&, gau A #i fF ==fr g, Bed =fe, w1, dataa, store Fam, @euam, afasr [y, o 6w
ATETSTE G (G FE s ST anfAa 2

g, "THNe/AERET T AT AT 9% I7 TAEE See a7 WMikE =i e a1 At gl
AAIET Fre v "ot g, o At & s St #7 vt we o srafis Serdt F fe-afaeret
GT H TFHA ATAT STHT FLeA i AT B

7. AT wF e w1 9T "4&Er AT I = iE eS8, | yrafiE e @ #
WRE/AITLTHar & & H F Fa & o7 FT T FqT91 THI-T5 (TTAHT) TTH 3T 2

7. g wteey [Afd T g atesy [fa 8 s wfasy ffer srfafRae 1925 g anfea & S e
e AT T T a BT ST gl

. 9=ar:

&, et § de-staeaedT sram aw wrftart uF g e F oo gt geft |
1. et T 9 % 9T F1e @i (1) AT AETEE ST ST (THS(UA) @TAT qg) 1@ &; Tam
2. ST % qed ATHT TR/ FRoree? F ATead § o190l €7 F qreil STHT FH2dT §; a1

3. TS % AT 'R T e STse’ (RS S JaTse) T@dr & |
SECIEN
F. BT UTHIV g9 (SMTSET) 3T Jearid a:
1. &1 qTHIOT ST (SMTALAT) ST TEHTET A1 0 37 ASIAT 6 Agd I A((A 18 Al H7 d@d gU
faattera wfasgfaat it et § g1 errferer o srom)

2.9 ¥ 9% 9 foE 9% F 99 uEsiiud @rar ST A7 9rdr T@d §, 9 o ST
Fe-srtaeaeft Srterat e ST F F 9T g

£ PR 2 I e 1 e e s 2 R G
1. ST FLHTL, AT | a1 wiaea e, q91e g 99, e i AA Attt AqiE o 5% gy Afaw

Fre A =A<k AT HEATH, ALHIT & TG °, TH TSI % T8 Fad or<l (ot il TATHT § Fa¥
TR sTToem)

2. 7 Frferat Afegf=a T & aTe7 2
3. = "earen & forg areft #it srfderaw Tfer a7 FrE afase T2 g

IV. AT gea Maert § -gfaeadt arfert 1 siaed wa awar g Afae sfegf=a afa %

e AT &t 1 AR T F Afwaw wi= wihad ar areda R §% gy Fatia T s wiaea 9w
=t grml

VAR A
F. FTT M % T =aa| Ter 210,000 (3T go) ZRMT i 396 918 o1 I f a<g $10,000 F Torht
H 0
g, ge Haud g g S il sfagfat i Serh §, of Seanh oy gl @ < s
(st o) T T 7197 3 forT uaher aTett @9 Jahd g
VI. =1 aiETes e
F. ATSAT & dgd AT § T o % Togah ol Faerd i1 et ot Ruifredt % arr va Rt amar

IqT TR/ HRTORET F Fed qgaF 9 aa? (FUasiiue) &@rd a7 "o s’ & dgd 'fee grar
(ATCETSAT GTAT) ATCATATS F A7 U e |rar T@=r grm
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9.

TT.

.

ATSAT & qgd, UF A9 AATHT § Fae TFH gf vl a3 THaT gl 6 AT F UF q9997 T s
FAA Ueh gl ATAT o1 2T 8, 39 TRy /FRforees grer ara 31 g e e § =T grm

fert ST

T TR /ETRToree? U Teai & T 38 a9l & ST 9% 09 G Tt ff o F aredy foe
a5 e ST Afeged (S-Fa7) TUTAT X TAFCIAE ITET H UHA FHRT  TE-iaeref et e
FRT| AT T ot e w7 ST Fiegere (3-Fe7) Sorrelt Y araTeT famerar St sraremor afifReafa
T GIEHe, Witdsw &7 § F-qfaeqeff areft w=ehe 981 &t St

Hfer T srEe:

T /AfRerees #r dv-wtaeaedT @ F qga sded fawa/qea it AT sied 37 9% g S giaeret
FTAT o SATLTT TT ATATHT § FTHT AT Firgiaat Thived/FHferees fi ST F7 & g & Gae
F qIo AT T SATUIAT, T ST Ieg il I TRt & T 9T 62w gn

i et T T Al etera i (TfegHa afy # 5%) T ATgF §, v AAAE e AT
SITUAIT| AT SAMeed & A H, Tg THRe/FHfereer i RSrenerd gril & o st argawt it areasft
TEF | wfasgfat 1 stHa sreed w4

T Fveft T et Y sefera Tfer 7 F7 g, a7 FHT w1 TiaeqelT fer & o S srom

LT FTHET

AT e 9% g YA wad uEsiud ® 9§ AT AT SO UiNed/wHteeer &
fe-sfaeeft arferat it AfaaT & 07 39 g Tasiiud a7 HUaSud @ § ST 67 ST areft Tr9r
(3t =) T T8 =T & SR FAT g

g § o9 F Fgd I¥ T TASU G1d | 9ids &9 § [SAra< 6 Aqaid gl

Tg WiRrer/fRrforees £ e gnft &3 3 sra argat &1 siasgfaat 31 sememor afifeafat @i gee,
TR T TTASATT T GEATAL ST g1 il AT F 9= 1 f&@di & wrae @1 o sSer =nfgu)
B O 2 o B O 1 B G

TN/ LTHRaT 7 TTEHT T T AT TZTH T o (o1 FTehST/FHTI/EAT 0 & &9 & T T 100 1T
Tg TF TF T IGAT T THd 2| THT ARTar &l foehl o & ot FFar S a6ar g a1 It § 9T o
FHA AT ST FFAT B

iz wfagfaar s g= & Aty F s gfags &1 eamata B S g, ar JeE g
TIer/ARfETeee & 37 Yiawe T § ST g 6 aria | i saTst artHe g

qrEat & Tiaqiaat i AT, IATRIT 4TS, ST Fal AN 8l 30T TATA/FHH /AT A=l % o Ired &
FqF F ATATE THRIE/EGTHRAT 1T qIATT TTH FA 6 qe-aiten ad e 1 ahd g

g <A f3T 51 Fahat § & Fre o AT, S T R a0, F goF § 981 993 ST Arfeu AT Iew
¥ IG A5l (AT ST AT

VII. R srarsaard:

TR /Aol FT TISET % T8 G o Hfad STaart A1y (5 9 (3F) F7 Toqa w1 g,
ST o FHT-awT ¥ §F g Raiia awe #mT F Fiqe w71 S awar g

VIII. 39 fRermfaaer S grer aieT & o7efiq € sfiT aaqary, Jf ol STa Araede THAT SATd7 8, AT ATSTAT H FqTerT
T sToEm)
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 9th June, 2025
Auction for Sale (Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2025.—Government of India (Gol) hereby notifies sale (re-issue) of the
following Government Securities.

Date of Tenure Date of Notified
Name of the Security Original (yy-mm- Maturity Base | Method Amount
Issue dd) (in T Crore)
6.79% GS 2031 Dec 30,2024 | 07-00-00 Dec 30, 2031 Price | Multiple 11,000
6.98% GOI SGrB 2054 Dec 16,2024 | 30-00-00 Dec 16, 2054 Price | Multiple 5,000
7.09% GS 2074 Nov 25, 2024 | 50-00-00 Nov 25, 2074 Price | Multiple 14,000

Gol will have the option to retain additional subscription up to X 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.No.4(2)-B(W&M)/2018, dated March 26, 2025 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
June 13, 2025. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on June 13, 2025. The non-competitive bids should be submitted between 10:30 a.m. and
11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
June 13, 2025.The payment by successful bidders will be on June 16, 2025 i.e. the date of re-issue. The payment for
the securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date
of original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table
in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Security Coupon Date of Last Coupon alzzlt‘fl:(f itlotev:"::l;:lils lel)yal:leel(i:s(z?;l(f)r?tllll /
rate (%) payment due date)
6.79% GS 2031 6.79 New Security Jun 15, 2025 Jun 30 and Dec 30
6.98% GOI SGrB 2054 6.98 New Security Jun 15, 2025 Jun 16 and Dec 16
7.09% GS 2074 7.09 May 25, 2025 Jun 15,2025 Nov 25 and May 25

By Order of the President of India,

SOLOMON AROKIARAJ, Addl. Secy.
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IL.

III.

Iv.

VI

Annex

Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the Reserve
Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i.  Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in the
auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

1. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iil. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

a. The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in 10,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

Other Operational Guidelines:

a. Theretail investor desirous of participating in the auction under the Scheme would be required to maintain
a depository account with any of the depositories or a gilt accoun5 under the constituent

b. subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.
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C.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

d.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-competitive
bid in physical form will not be accepted.

Allotment of Bids:

c.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

h.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

k.

The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration amount
payable by the client to the Aggregator/Facilitator will include accrued interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered from
the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by
the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.
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