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T Red d
feg=T
#Has, 20 WE, 2025
FfEg=ET 9. et Srdiaue. Si<l.4. T8 168/02-01-012/2025-2026.— 11 37 Ao qorrett
srferf==e, 2007 (2007 &7 51) T €121 38 T IT-8M2T (1) 3T (2) F AT 91T 3 T IT-ITT (4) F SATELT
H, TAT AT T e yoret e & w@aeor are, 2008 & =& 07, {5 9% tagrr quae
A= o faawe, 2025 (3 ew) THIea F2am g, S 39 Sfedtad [arer § R g

s &9, FRYTS Agers
[Fr=sTa=-111/4/31971./112/2025-26]

LSRR
s A o fBf{aw, 2025
AT 3T FAqeT yorret stferfeae, 2007 (2007 FT 51) T 9T 38 #T IT-4TT (1) 3T (2) F AT 91T 3

T IT-GTT (4) T T ATTFRT T TART Fd g0, ARAT 57 doh Tag T Hatatgd &=a| a9 2,
AT -

3309 GI1/2025 (1)
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1. wfera oftde sty -

(1) == FafR=Et #1 "waw AfREms € &, 2025" F=7 s

(2) T ATTARTIE TS | THRTH Al [T | AN g

2. qfeATTe -

(1) == fafF=mt &, St a% o 9a9 & stem ufera 7 81 —
(F) ‘ST T qrers ST s eyl stferfee, 2007 (2007 #T 51) & 2
(@) ‘' T qread At R a9 sfarfeem, 1934 (1934 #7 2) gy wfea 9 fed % 9 8;
(1) ‘IS T AT sTfArfAT FT gTer 3 i ITYRT (2) F Said TS WA A fHETHE 9 ¥ g

() FeerT AL F qTAd Ta T o 9% afafaaw, 1934 (1934 F1 2) F 9=T 8 F Faviq wod
ATt R 9% F Fea g Mead Aea 9 g

(Z) "mHTE fafATw v qread adE {5 dF afafaam, 1934 (1934 %71 2) F @i a9y 1u
AT RSTe o g fafaaw, 1949 7 2;

(F) 'TEET" FT qTHT 918 F g7 T g,

(2) =HH T4 qAT =T ereg ST ATHATRAT, ST aieAtiud @l €, fheq stfafRas a7 ada {4
sfafae, 1934 (1934 #7 2) # AT 2, @@t orof i St Fwer: 39 Afgfagat # faw u )

3. A< Fit €= -
(1) ST T HZ=AT SAtert=aT T &7 3 § FATT AT ATHE SR

(2) STAT ST 92T JOTet, AT TR, FIA A1 6 & § A9 @ aTef SARdl &l ars Tt
o § Tl A7 a2 ATt F Y § IR o & o7 AT T TdT 8 ST 1S H a5h § SF FT TG
FIAT TITHLTETAT ST Srfater g

4. sffRa Fit g 3 (3) () & Siqeld ATHG TEEdT 6T Ir=aT ST HrAHTT -

(1) srterfa=s &t =T 3 T ITIIT (3) F &< (F) H Mia 9IS & TG &l Feal T FLRIE FIT Tar, st
ST ITAST TAT TRATT AT, ATEaY qET Aigd GadT ST, FET A & &7 § T4, qqad 3
fora=saT wEe arer SAtRAT | 7 Artad BT s

Ford T foreft UFr =af<h &7 9a€T o &9 § AT Agl AT SITOs, % a8 o7 i<h--
(F) T2 % =9 # g & At &1 a9 a9 i o g T F FF
(@) |z a7 et o7 SremHe T 955 2,
(1) TRt off | featteraT =rtua T = 2,
(=) Toreft UFr sroeTer o forw <Y ZETaT AT 21 ST U 67 SEHT faF A7 IHA AfeE qAfdy F wrrar F
EERiR
(F) T2 F TEET % FAA] HT (Fagd Fed H ATAE AT AAEF €T F 49 g5 I7
(=) TorET ST ST SoTTert o AT Rataitear § oY ag UH e & g e # 16 H g

(2) wrterfaas it & 3 ¥ ITHTRT (3) F @S (F) F Aq9d ATHT AIS FT TG, T qF {36 a8 AT =417
Tfgar, 2023 FT g7 2 #FT ITYTT 28 F TRATUT A6 qah T gl, 9g AT a9 I AATY 6 o[ 98 gTor
FT S A ATHTHRA o forT v /gt grm

(3) srterfe=rs it &mT 3 T ITATT (3) & @S () AT ATHT A T Ta&T, T qF 1o qg AT =1
Tfgar, 2023 #¥ gmer 2 FY ITYTT 28 H TR A T 7 g, IU-FAFaq (2) F v duq FTawTa
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T FATH T Tget (el ST T80T, Feal T GEhTe Fl HF T FH g TTg Hl (1 TI1eH Ih a6 o FRIT <
AT &, TAT Fea 1T TLRTL GTLT AT TR R ST 92 9 18 T a8 981 T2

5. AT &l EIAAT - FATE HI AT A Fe qurrett Fanr (Sfuaus), AT o4 S6 g 9gr&dr
JaTH T STOIT ST e 1 R w4l

6. S F gaed! & forg sr=e Higar -

(1) srfafa=m & g 3 &t SwemT (3) # [y yaaw aevr gur fAffays 3 & sufafaw (2) # A
TATAT AT T AT AT STILAT 6 SATHTT Teh SATTUIT I FEATAT HdT|

(2) FRaferfera =f2ar &1 SgeT 9IS F T &7 39 Afds =L I¥ ATIF AN Ta #3471 g, o
e 3T THeOT AAAT H AT 7 AT Sl 92T 92 | 7ag Hent

(F) T 9 92 T ST, TRHAT &7 0" F AT w1 F4T)

(@) i & 70 A7 v 9IS % q9eT oA arer et ST 77l & Fae § 926 ataredr 7 garar
T A i sraess g1, a7 fAforg wrdardt & T iy 3R Y o)

(1) FEET T FEATHT F o6 IS % TG 6 TT § Irg T THT TR TAATT TET FTOIAT S et
AT =A{<h T SITAGEHT AT AT H SATAHIL Tl TEIT 01 ST

() HEET TSI UG % AT SHIFETT 6 SFAH HIAHT I 917 TE|
(3) TTUF HEEA T GIU T FdaAl & Haad § i ATl Tt At i =23 & forw oF grr afaqfd &
STTORtT, EaT 3 ST 36 T4 & STHEEAHY (o0 T FHT JT T * HI0T g7 2l
7. 9% Rfw -
srferfe=m &t g 3 T TR (3) *F @ (F) F AL ATHT TG, ATS TeTeT T AqATT  [&OAT qre Hf
FATATL A S5 | AAEAT L@l g, Al g U8 9T Agl 1g T
8. S it AT T AT T TART fhereh g fowaaT s -

TS, FTAT A7 AW raer g7, S91 % 98 a1 % FA1 6 O TATEA & (o0 3= {7 sraed= a1,
UHY oTat e AT F qefi7, Ffs Fr2 g1, 47 o a8 ey § Afdy &3 oot g a7 a+ft srfdeme = 1
TS & (e AT T2 AT ATE Al IT-AHIT IT 9% o FATARIN(TT) FT JIT THaT gl TqT T qaIar i
Ao sorfert & A= o w@esor & o S g7 98 | SqAled s W TS eer 39
A=t % @) S & a1 it I I T, TG qF 6 TS g1 q9qted A7 HE Agt oAt Sar

9. A I A5H M HIH —

(1) TS T JoF AT a9 H FHF  FHF & I UH €79 92 AT 39 qg 9 g1 4T o sreqer gy 999 -
T g7 97 B sroem)

(2) T=EAT AT S5H1 H IUAT g o 0 a=ie F=aT & ST

(3) ATE #T ToF AATSIT FA & T FRH AT TG FT R OEH Teqer AT gRi ST et
FqUTeAta § 3T Ta, ST T A1 % 9567 €, ATHA g0 JAT AR T g7 3 i T4 (3) F @< ()
F dgd ATIHT UF TaeT oTH g

(4) TS T TSHT T AETLAAT LA FILT Al STUIT AT ITeh! AATEATT § 3T TAAL, ST 6 AE % T3 &,
ZTT T ST

(5) ATE F TeUF TEET & I UF A1 g

12017 & fau affEg®s, € arr 152 e@rr ia-earfd (9-05-2025 & Fs1rd)|



4 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC.4]

(6) TS T ToRET S5 % I SATHIGH (1T S ATl THT ATAAT T HOT ITRAT AT TAGT HLA aTA
HEEAT o TgHA | THAT STTUAT, i /Al & GH19 gid 1 feurfa # sTeeq o7 It srqutesta § 37 M9+, ST
% T % 927 g, & 9 gaT A7 [t 9q grem

(7) =t Teeq vy FEer T Q1 K1 7 A 7 A7 72T, o forw aiE & i sifera g, af=mes g
EET &1 ST SATUIAT ¥ UH AS G ST % agad F [ o7 ST oY 747 &f a6rar 6 fafd #,
FEAE, AT IThT AqUEATT H, IT TG, S T ST F TaT g, % ITH @ AT [Horiaa 7 g

(8) TeTex, ATE o ToheT Faed g o =9 | fohT T o1rg 9%, UH 19 9% 97 3] a¥g § qIS 6l 9%
AU ST A8 77 7

(9) TS T FHTAATET AT T

10. FRTAET FT 737 -

(1) ST T HTAT o AOATEA | AZEAT AT AATE T&TH FA o (o0 FATT (FATAIT) FT T57 FT ThaT &,
ST % g9E-g9E U AraeTsd qHEAT 10|

(2) T T ST ST O YorTtersi & &5 ¥ S ed @ aTel SARAT & S Afary & &9 § 39
At T Sl § AN o o forT o= w2 &1 AR grm

11. GEEIT AT AHOAAT Y T ITFCT A 3/ 3T oy —

gfefazm it am=T 3 &t ITYTT (3) F G (F) F T e # ArtHa gaed, BFfFaw 10 F suEtaaw (1) #
Fefie et mfafe & Arfag gee, qur € a7 B afefe o s 93w doF § 9w o9 F o

AT TAT ATAT, TRAGH, AT 3T AT | FaT8d 47 o ghal< g, STaT 1o a1 g q9I-997 9%
CREERIE K ET ]

LA
(A== 6 % agq)

forsaT 3= Mrae=aT Y 9o FT ST

H, 9 &7 T 994 U< A7 v A7 9 arEtAg afafy ¥ = ¥ st Fu s 9w, g siv
SHTARTLN & ST FdT/FAT g 1o | STaA 1 LT dHaT & 0T FdeAl T [HSTIad T FedTT/FeT 3 |
O IF =T AT T TIAATAAT AT qET0 TEIAT/TEIAT TAT A9 FdeAl & Fagd § AL A § A FqTeAT
FoReT oY ST AT STTeRTT T TeTeT AT TIcTel T H GO AT Tohe qgl HesTT/FHe (T, [Fard 38 o6 59 39
=T a7 T 5T UAT F3 {70 saeara AT sAfega o T gn

(BFATeT)

RESERVE BANK OF INDIA
NOTIFICATION
Mumbai, the 20th May, 2025

Notification No. CO.DPSS.BD.No.S168 /02-01-012/2025-2026.—In pursuance of sub-section (4) of section
3 read with sub-sections (1) and (2) of section 38 of the Payment and Settlement Systems Act, 2007 (51 of 2007), and
in supersession of the Board for Regulation and Supervision of Payment and Settlement Systems Regulations, 2008,
the Reserve Bank hereby publishes the annexed Payments Regulatory Board Regulations, 2025 which shall come into
force from the date mentioned above.

VIVEK DEEP, Executive Director

[ADVT.-III/4/Exty./112/2025-26]
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ANNEX
Payments Regulatory Board Regulations, 2025

In exercise of the powers conferred by sub-section (4) of section 3 read with sub-sections (1) and (2) of Section 38 of
the Payment and Settlement Systems Act, 2007 (51 of 2007), the Reserve Bank of India hereby makes the following
regulations, namely: -

1. Short title and commencement —

(1) These Regulations may be called the “Payments Regulatory Board Regulations, 2025”.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. Definitions —

(1) In these regulations, unless, the context otherwise requires —
(a) 'Act' means the Payment and Settlement Systems Act, 2007 (51 of 2007);
(b) 'Bank' means the Reserve Bank of India constituted by the Reserve Bank of India Act, 1934 (2 of 1934);
(¢) ‘Board’ means the Payments Regulatory Board constituted under sub-section (2) of Section 3 of the Act;

(d) 'Central Board' means the Central Board of Directors of the Reserve Bank of India constituted under
Section 8 of the Reserve Bank of India Act,1934 (2 of 1934);

(e) 'General Regulations' means the Reserve Bank of India General Regulations, 1949 made under the
Reserve Bank of India Act, 1934 (2 of 1934);

(f) 'Member' means a member of the Board;

(2) All other words and expressions used herein and not defined, but defined in the Act or the Reserve Bank of India
Act, 1934 (2 of 1934) shall have the meanings respectively assigned to them in those Acts.

3. Composition of Board —
(1) The composition of the Board shall be as specified in section 3 of the Act.

(2) The Board may invite persons with experience in the fields of payment and settlement systems, information
technology, law, etc., to attend its meeting either as permanent or as ad hoc invitees and the Principal Legal Adviser of
the Bank shall be a permanent invitee to the meetings of the Board.

4. Eligibility and Tenure of members nominated under section 3 (3) (d) of the Act —

(1) The Members of the Board referred to in clause (d) of sub-section (3) of section 3 of the Act shall be nominated
from amongst persons of ability, integrity and standing, having knowledge, experience and expertise in the field of
payment systems, information technology including cyber security, law, etc., by the Central Government:

Provided that no person shall be nominated as a Member, in case such person—
(a) has completed the age of seventy years on the date of appointment as Member;
(b) is a Member of Parliament or any State Legislature;
(c) has been at any time, adjudged as an insolvent;

(d) has been convicted of an offence which is punishable with an imprisonment for a term of one hundred
and eighty days or more;

(e) is physically or mentally incapable of discharging the duties of a Member of the Board; or
(f) has a material conflict of interest with any other payment system and is unable to resolve such conflict.

(2) A Member of the Board nominated under clause (d) of sub-section (3) of section 3 of the Act, unless he is a public
servant as defined in sub-section 28 of section 2 of the Bharatiya Nyaya Sanhita, 2023, shall hold office for a period of
four years and shall not be eligible for re-nomination.

(3) A Member of the Board nominated under clause (d) of sub-section (3) of section 3 of the Act, unless he is a public
servant as defined in sub-section 28 of section 2 of the Bharatiya Nyaya Sanhita, 2023, may resign from the Board, at
any time before the expiry of his tenure under sub-regulation (2), by giving to the Central Government, a written
notice of not less than six weeks, and on the acceptance of the resignation by the Central Government, he shall cease
to be a Member of the Board.



6 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC.4]

5. Assistance to the Board —

The Board shall be assisted by the Department of Payment and Settlement Systems (DPSS), Reserve Bank of India
which shall report to the Board.

6. Code of Conduct for Board Members —

(1) Every Member, referred to in sub-section (3) of section 3 of the Act, and permanent or ad hoc invitee, referred to
in sub-regulation (2) of regulation 3, of the Board shall sign a declaration as per the Schedule.

(2) The following code aims at providing broad guidance to Members of the Board on their ethical conduct, which
shall help enhance public trust and confidence in the Bank and its policies.

(a) Members shall act in a manner consistent with the integrity, dignity and reputation of their office.

(b) Members shall disclose any conflict of interest with regard to any matter that comes up for decision or
otherwise to the Board and, if necessary, recuse themselves from the specific proceedings.

(c) Members shall ensure that all information received by them as a Member of the Board shall be kept
confidential and shall not be revealed to any person either knowingly or unknowingly.

(d) Members shall maintain the highest standards of probity, consistent with public office.

(3) Every Member shall be indemnified by the Bank against all losses and expenses incurred in discharging assigned
duties, except such as may happen from his/her own willful act or default.

7. Vacation of Office —

A Member nominated under clause (d) of sub-section (3) of section 3 of the Act shall cease to hold office if he absents
himself without the leave of the Chairperson from three consecutive meetings of the Board.

8. Powers on behalf of the Board by whom to be exercised —

The Board may, by general or special order, delegate any or all its powers or functions to the Chairperson or a
Member of the Board or a Sub-Committee of the Board or officer(s) of the Bank as it may deem fit and necessary for
the efficient administration of the functions of the Board, subject to such conditions and limitations, if any, as it may
specify in the order.

Provided that any order of delegation previously approved by the Board for Regulation and Supervision of Payment
and Settlement Systems' shall continue to be valid even after these Regulations come into force unless amended or
rescinded by the Board.

9. Meetings of the Board and Quorum —

(1) The Board shall ordinarily meet at least twice in a year at such place or through such mode as may be decided by
the Chairperson from time to time.

(2) Members shall be given sufficient notice to enable them to attend the meetings.

(3) The quorum for holding a meeting of the Board shall be three Members and shall include the Chairperson and in
his absence, the Deputy Governor who is the Member of the Board and a Member nominated under clause (d) of
sub-section (3) of section 3 of the Act.

(4) The meetings of the Board shall be presided over by the Chairperson, and in his absence by the Deputy Governor
who is a Member of the Board.

(5) Each Member of the Board shall have one vote.

(6) All matters for approval which come up during any meeting of the Board shall be decided by a majority of votes of
the Members present and voting, and in the event of an equality of votes, the Chairperson, or in his absence, the
Deputy Governor who is a Member of the Board, shall have a second or casting vote.

(7) If the Chairperson so directs, an item of business or issue which requires a decision of the Board, may be referred
to Members by circulation and such item may be decided by a majority of votes of Members, and in the event of
an equality of votes, the Chairperson, or in his absence, the Deputy Governor who is a Member of the Board, shall
have a second or casting vote.

(8) The Chairperson shall, on a request made in writing by any Member of the Board, convene a meeting of the Board
at such place or through such mode as he may decide.

1. Subs. by Finance Act 2017, s. 152 (w.e.f 9-05-2025).
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(9) The proceeding of the Board shall be confidential.
10. Constitution of Committees —

(1) The Board may constitute Committee(s) for providing assistance or advice in the performance of its functions, as
may be considered necessary from time to time.

(2) A Committee shall have the power to invite persons with experience in the field of payment and settlement
systems to attend the meetings of that Committee as invitees.

11. Remuneration and other allowances payable to the members or invitees —

Members nominated under clause (d) of sub-section (3) of section 3 of the Act to the Board, Members nominated
under sub-regulation (1) of regulation 10 to any Committee, and invitees to the Board or any Committee shall be
entitled to remuneration for each meeting they attend, and expenses relating to travel, transportation, lodging and
boarding, as may be decided by the Board from time to time.

SCHEDULE
(vide Regulation 6)
FORM OF DECLARATION OF FIDELITY AND SECRECY

I, on becoming a member of the Board or being invited as permanent or ad hoc invitee, do solemnly and sincerely
declare that I will faithfully perform the duties to the best of my ability and that I will uphold the dignity of the
position and that I will observe secrecy and will not directly or indirectly communicate or divulge any of the matters
or any information which may come to my knowledge in the discharge of my duties, except when required or
authorised to do so by these Regulations or by law.

(Signature)
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