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% faeett, 21 rder, 2025
T gfagf (sft wa) it @t (qathtn) * fog feaeh

B, G, 4(1)-H(STIUSTA)/2025.—Td TLHT UAE T A9 QU T FTAE qeahis qfaghd, i &t
(gt srfergf=ra Fedt 2l

o Aot o o [ wfEERE
IR IE) T fo A e il T Y (FE
I (au-HTE-TR™) I ST &t fater 2 )
6.75% FLHTLT Sfasifa 2029 (23 fa®aw, 2024 | 05-00-00 |23 f&#av, 2029 | wo= | fafay 15,000
7.09% FLHTLT gfasifa 2054 | 05 3Ted, 2024 | 30-00-00 |05 s°Teq, 2054 | ¥=x | fafag 12,000

AT FLHTT 6 ITE ITLh Tedh Tasifd § 2,000 FI0E &7 6T FAT T, ATAh ATHIT a9 Ta FT
fareT g | =g fonft =8 stferg=a (R e stferg=m g war 8) # sfoatera ot  sreftm g s et
s, ST ST FIRT ST |41 STt U, HeT.4(2) - (TsegueuH)/2018, faAis 26 AT+, 2025 &
e =t sfw ot % sqame, s ford §, qa Fafed, e, g9 - 400001 F HTEAH § = JT0IM

2645 G1/2025 1)
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S aeaet Srefiararst H seed

2. FEAT atasgfat ¥ At # srafaeaeT st a7 S Flerem i dor Shw (Tae) F oTqare, fahr f g
TTTr T 5 TTT9ra T ATt TSI 9T SAT<hal ST ST T safed AT SITu |

e B B RS

3. g FarHT ST ReE 9, {a$ FrEtad, wie, §a2-400001 1T 25 378, 2025 T HATiord hf S0 | ArerHT
Tq arferat wreT Ford % F ST Fregad (3-Fa7) Tt daet seereitad ao § 25 ad, 2025 FT w6
ST =ATRE srafaerelt arferat qatet 10:30 a5 & qated 11:00 a7 & #i= o7 SiaedT arfert q@ares 10:30 a5 &

qated 11:30 It % = T&qT hl ST AT 0]

¥ AT FRER

4. I wasgfaat, aredra Rsrd S g oy fRenfadent F srame, ste At wraem F oo g g

st &t arfie sl gfagfa % forg A

5. ey 1 aform e fore d g sraw S9aTEe (www.rbi.org.in) 7% 25 stder, 2025 FT Tefeta B sroem

THA FTATGTATA ZTT SIATH 28 T, 2025 AT TR bl g Fi Fham Sroarm| wfasgfa % forg sErar # et

H srafed wiasia % i qoa e, TArRTa/siaq FO9 ar it qErg & TEd sA79T o7 gl qTerg aah TEsd

TSt QTR g ST 3 a7 6 | arfersr & sfeafua g1

25 M 1 s 2 R K e G U S

6. e T / 3w o qerare &t arirE & Siasfd & sifhd g7 9% 537 T ST TAqT THHT AT AG AT uh
AT 9 TRt SITOT| S &7 EsraTe afdgar i ariig 9% F9Hed 9% a1 Srom

IO | RE @ oWE | Readeas | 100 T & ade
(%) £ arérE TG =TT 37 § (ariraaTE)

6.75% TTHTLT Sfadfa 2029 6.75 CER IR 27 &9, 2025 23 [ 37 23 feEaw

7.09% FLHTLT Sfasfa 2054 7.09 05 w¥a<t, 2025 27 9=, 2025 | 05 SWTET ¥ 05 FEar

TSI T AT

TEA % TPITA & 9T+,
HTATHA SLTRATIS, ST A=

EREES
WA TR ¥ Reifda sfgfaat siz aed fawt &t Sanft 3
-yt st e F oo aisen
I & avr afasgfaat & =amas ariiary o gawr giieest & Meared #37 #f 38 ¥, gaar et &

iR wea g (Strerers) gfagfas siw esr ot i Fier Aot § "ie-afaerei" srem 9=
AR #iT Iqafa )

I, aRTSTd: =8 ST F A & for, aiearsT #7 o a2
F. GauT ae #rg A A g, SEH =i, w6, FuEat, we qaE, e, afaey [, o 6w
TS BT AT s v Fed7 a1 2l
g, "TRE/ERAEE F 9T Sagd 8 91 yratas Sew a1 [fSy weiw uasEe ar awatare g

FTART FIS 777 HeT &, o farersht & 9 arferdi 1 THiAd F 3 IraiieF AT 6 T-gfaeredt
G H UHA AT STHT FLA il ATAT 2

T, 'AfiE =i e woAd qll & ATeEar 9 R UwEs g, e oaeeE et 9w F
WRE/AITeTHar & & H FF FIT & o7 T T FFT9T THIT-T (TFAHT) TTH 3T 2
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7. T wheey [ o Se-awawrr atasy [te 8 S afasy [fe sfefa=e 1925 g anfaa € e Feer

e T g1 5T a7 AT Smar 2
. 9=an

. et 7§ Fe-wtaeaeft sram uw arfier uw gaer Faas F o geft gnft ST
1. ST a9 % | F1e @ () AT HSTAF TALA A (THS(IUA) @TAT Tt T@dT &; T9T
2. AT F Tgd AqAT /o F aread & sTacged 7 F Jiefl STHT FeaT §; 4T

3. ATes % A7 "R e fice sarse’ (REIStT Th1se) T@ar ¢ |
EREICH

. ST ATOT S (SMTAET) HT TR S

1. ST qTETOT ST (SATTATCET) 3T TGHTET ST A0 7 ST 6 dgd I AITa T arAcal il a@d gu
faattera wfasgfaat it et § g1 et o srom)

2.9 T 9F 9T Red 9F % 99 UESiUS @rar ST A @rar @d 8, e F SueT
Te-gfaeadT arferat #er STHT F F 9T gl

£ PR 2 I e 1 e e s s R G
1. ST GLHTE, AT | a1 wierew f7fer, Jorer wrg &9, sgerm i wae wtaedt aaiiE s % g At

Fre AT ATk AT HEATE, AYHIY & TG °, TH TISHT % T8 Fad o<l (ot il TATHT § Fa¥
lERIES L

2. 3 Fiferat srfergf=a wfer & e givh
3. T et o forw avett it srfersraw Tfer 9% S wiasyr 78t gl

IV. =& gaeT Faast 8§ e-staeqdT afeai F7 reEed A a3 g [iag sTfag =~ i &

e AT it o1 AT T F Afwaw wi= gihad ar s R §% gy Ratia T s wiaea 9w
=t grml

V. et e
F.  FTAT M % forT =gaaw T7fer 10,000 (3T gor) ZRMT i 39 97 o1 % f a<g 10,000 % Torht
H R |
g, gav Faus aa aear i faitea gfagfaat fF fert #§, st faeht g afogi @ &0 w0
(3tToha o) T T 1A & ForT Uahe oAt 9T Fohd &
VI. =g uf=med R

F. ATSAT % qgd ATATHT | 9T A 6 Togeh GaT (e e o1 et o Ruiforedt & ara v Ratfedt amr
T TR/ & Tea qga® Sed av? (fuasiua) @rd a1 'fed savee’ & dgd 'Riee amar

(ATCETSAT GTAT) ATCATATS F F77 U Fee |rar T@e=r grm
g. ASET % q&d, UF [Haerd FardHt § Fae Uk g arefl o907 qhaT1 gl S T Hi7 UF ao=9 6 Faers
FAA e &l ATl o 2T 8, SH THHe/FRferee g I8 F341 g 3T fanie & w@er g
ENGRIKGUIGIR

T, TAF TR /FHTeree? 9= Jehl & ITH 32 A<l F e 9T a9 q9f7 et 6 o F qreey =
& Fre ST FAiege (3-Fa%) TSN 9T Toraeiae ITeT § Uwd FgHthd d-afaedT St s
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9.

FRT| AT ST I FIX ST T (3-Fe<) TOTAT 0l ATHTT ARt ST sraremr afferfaat
T BT, Aifds =7 # JT-afaeaeT et T Tt it s

i ferat # sreE:

TR/ #i dT-STaeqdl @ & q8q sided STawd/qed il 71T ied a7 9% R ST Traeqet
FTAT o SATLTT TL ATATHT H FTHT AT T giaat Thivred/FHferees fi ST F7 &f g & G

 TEA ST o0l STUIT, A T el TIT YTl & FqIATH ST 6T 2

Tfg Frefr & T T sweferd iy (aAfega afr F1 5%) & aAfew g, qOr AGuTaE rEed Har
STTUNT| SHTAF afrered & "o #, a8 wies/Afafaeer fi Sreaert grft % 3 oo areat i areeeft
TF & wfasgfaat 7 3t sreed #:71

i Fret ¥ et wrfer sefera rfer & w8, a7 w0 Fr afoeaeff e § o st srowm)

T JTHEL

AT e 9% g YA wad uEsiua ®9 § AT AT SATuS Uined/wHeeer & i
fe-sfaeeft arferat &t AfaaT & 077 39 g7 Tasiiue a1 HUaSua @rd § ST A ST areft v
(3TTohT o) T T7° &7 § ST HTAT 0T

. A% ¥ e F Fgd 97 T TASU grd | 9ids &9 § S a<) 6 Jqaid gl
. =g wirrey/Rfereer £ e Srft 5 3 sram areat v siarsgfaat &1 sreremwor ottt #r grese,

Tt &l TTAAIT T FEATALI ST BIe =0l qIF | I &1 faaEt & fiqe @ BFFm sem =nfzu)
argeht & foram S ATt wHteE/RS
TN/ LTRar ST ATEh! il Tg TAT TZTH FH o (oI FhLoT/FHHTTH/EET ek 6 =T | T T 100 9T

Tg TF % T AGAT T T 2| THT ARTGH o0 fohl o § At FFar ST a6ar g a1 gt J 9T o
FE AT ST AT 2

gfy gfogfaar s gw & Oty % are gfagfaat & eaeaia & s g, @ 3w g
T /RfRTeee &1 37 YA T § ST g 6 ari | A s4Tst arfHe g

qTgaRt & Tragiaat i AT, IUTRIT 3T, ST Fal AN al, 37T TATAl/FH T /HATTAT & oIy T8 &
ATFY F ATATT THNIT/AALTHRAT FIT IATT ATH FA o AT T [0 ST T 2l

T AT T2 ST et 2 T 1 o= T, S o6 e R0, 1 qod | 72 a1 S ATia 0 4T T
H I Tl 6T ST AR

VII. Reifé&r sraegsrara:

TR /Aol @1 AT F Jgd JaTa & daferd St Ty e 8% (%) F1 9w qd FAT g,
ST o FHT-awg a2 % g Mytid awe #9T F fiqw w27 S g gl

VI, 392 fRermfaaer S grer @ teT & o7efie € sfiw aaqare, Jf ol ST Araede THeAT SATd7 8, AT ATSTAT H FqTeT
T sToEm)
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 21st April, 2025
Auction for Sale (re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2025.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities.

Date of Tenure Date of Notified
Name of the Security Original (yy-mm- Maturity Base | Method Amount
Issue dd) (in¥ Crore)
6.75% GS 2029 Dec 23, 2024 | 05-00-00 Dec 23,2029 | Price | Multiple 15,000
7.09% GS 2054 Aug 05, 2024 | 30-00-00 Aug 05,2054 | Price | Multiple 12,000

Gol will have the option to retain additional subscription up to % 2,000 crore against each security mentioned
above. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification”).

The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the
terms and conditions specified in the General Notification F.No.4(2)-B(W&M)/2018, dated March 26, 2025 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
April 25, 2025. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on April 25, 2025. The non-competitive bids should be submitted between
10:30 a.m. and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
April 25, 2025.The payment by successful bidders will be on April 28, 2025 i.e. the date of re-issue. The payment for
the securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date
of original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Date udp_to which PDate of COUDO?I /
Security rate (%) Coupon payment accrued interest is ayments (mont
due date)
6.75% GS 2029 6.75 New Security April 27, 2025 Jun 23 and Dec 23
7.09% GS 2054 7.09 Feb 05, 2025 April 27, 2025 Aug 05 and Feb 05

By Order of the President of India,

SOLOMON AROKIARAJ, Jt. Secy.
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Annex
Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

I Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

C. “Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. “Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the Reserve
Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in the
auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

(AVA Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a. The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in 310,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to maintain
a depository account with any of the depositories or a gilt accoun5 under the constituent

b. subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’ (RDG
Account) with RBI.

c. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.



[T |—@ve 1] T T TSI © T 7

Submission of Bids:

d.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-competitive
bid in physical form will not be accepted.

Allotment of Bids:

€.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

h.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

k.

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration amount
payable by the client to the Aggregator/Facilitator will include accrued interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered from
the client.

VIL. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VIII.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054. &ii™ o




		2025-04-21T19:18:45+0530
	SARVESH KUMAR SRIVASTAVA




