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T afavfa sik Rt e
CIRG R
s, 20 SFqaT, 2023

TR wiayfa ik fafasa i€ [RfFemesat (Feers) e st fawror [fe (gaxT o)
faffaw, 2023

. Y1/ TAT-TASREAN/STTA/2023/157 —TE, A7 Tiadqfa 3w fafaa are srfaf=m, 1992
(1992 =T 15) &t &7 30 T T&T &l = ARRAT T TART Fd U, TAZRET AT T e o e
e [FAfFemrat (Faer) deeqor siw faerr ffe] &R, 2009 #1 i "o w2 & foro At
fafa=s amar 2, srata-

1. == A= &7 A gl oiw AT o [RfRgmsar (Rereren) s siw foreror =) (g
Terrge) e, 2023 Fgr ST 7 |

2. T fAfR=e T § =7 TR g T T | AN g |
3. A Iiadfa o AT a1 (At (Faeer) wweror s forerr i) @, 2009 7, -
| AR 4 ¥, so-faffaa (1) §-

(F) HISET G “(TN)” 99 @ “(T)” a9 ST,

6723 G1/2023 1)
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(@) s s (@) AT, R d S S, -

“(37) AT YT i A= a1 [feiagar (TrfEer) areaart sfiT Teheiwor ueTy]
e, 2015 F AW 61% * Su-fAfF=w (3) F Tigs * JqEw sifawa () & 1
T,

(@) AT gfagfa s BfRm o (Raer zeee Feer =) B, 2014 F @fRaw 18
¥ 3u-fafaaw (16) F @ (F) F AqET dTRa #iF T T,

(3) WA= Sl oY BfFaT a1 (sEEEET Mo =) BTy, 2014 % @ 18
* I7-FfF=w (6) F we (F) F AqaTe siaiia it T8 T,

1. fafR=w 5 ¥, I9-faf=aw (3) & woe a¥ Mefeted 39-afaas s Sosm, srerid,-
“(3) Su-fafaTw (1) Tt 3u-fafa=w (2) & yraem=i (ITadl) & grd gu T, -

i. =7 fAfEt F B 4 F se-Rfam (1) ¥ 892 (@) F aqEr e € (gt
£ E) e At (%) & ST it T = Y H @H W 0 s fi = w
TEAATA hael 39 ATHAT § THT Aled & 3297 & ham Sroam, sigt 9 39 Faernt
FT ET AT 1 THA ST 975 gf A7 et ag=md $iT AT gl 2l i¥ e
staqraat (FeEe) & 9afaa FTgAT TTaemdi & Seaad sl asig o THar gal
2T, AT TR 39 qE el &l AT &f ThH 3TaT FIA o 3297 & (a1 o fSegiq are
T I TR T AAT FXA 6 Gael § G GAAT TZIH A6l 21 5 Al (TATIT FTeA)
2 Fer S f T 2

i. w4 % o (1) F 9w (@), (@) 1 (3) F aqar @i (F=) & sy v T
THH AT TEAHTA, STLE TH FAT (STERT) FIA ATl UIefed] il Aler & oy
e 3T ST, S| o 39 Faert & 99T Aler & S 9T gF a7 St agand ot
ST @t 21 ST ST o [fer (Fe) & T4 Alery S gq I T I0ET T5qd H,
ST AT FIT AqTAT S0

RASRIAES

i. = 4 % o (1) % @ () % agar [ (%) § Faeawt (S 9 g
ST Sl 92 =T 1 ST @ahd T 21) &l THT AT ST g STHT F0S Te ThA; 3T

ii. AT 4 % IU-RFEEE (1) F @9 (), (3) 7@ (3) F aqar [ (F) § 3+
Tt &l 9T AT g STHT FX01s T ThH, Sirld ag The Wi (Fe) | ST
FTE 2,

Fetfa fFu S & &g, [fer (F2) # 921 99 WA & SEAH A (FE) F 39 Ieedt

F o ST e, SRt o s9-fafaer (1) To su-fafaw (2) 9 T &

uiq T i T AfT et Ao faerw # a7 g $9T ster (Tt FE) §q a1 SH T Fe
AT | AT qut B sratey fiq Th &, 91 OH H |12 T2 (AT B TE) T F H 997 e 2 Wy
T T ofF =Ter a2 e =gt o st

FATAT TS, FAITAF HaTH
[FE=TToe-111/4/3787./504/2023-24]
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gre feoqur -

1. a yfasfa siv fAfFas 9@ [REfRamwar (Faes) @ s foreor @fa) &f=m, 2000,
ATEAAT |, TA.T.S1-UA. M. /ST, 07./2009-10/05/163525, 19 A=, 2009 F AT & T |
TRTIAT g |

2. AT Ifagfa o AAET e [ERamear (Faeer) d@veo & foerr [fe] @Eaw, 20009,
TTHT:
F) 9 SEail, 2014 & AR Taqia 7 AHa e [Rfaamear (Faes) d@weqor s foreor
fafer] (Ferre) f@fF=m, 2014, AfEg=ET 9. U0 Y. -0 AL /S1.07./2013-14/38/49, FTT,

) 6 AT, 2017 T AT T i AT e (F19 7 G ST qEIar 7 7Teq) (Fere)
e, 2017, stfeeg=aT 9. F<t/uer. v S .-ua. .. /5. 149./2016-17/037, 3T,

T) 28 ®ART, 2023 F ARG Tadfd i AT Jre [AfFemasar (Faer) dwear sfiw foveor
fafer] (Ferrem) fAfF=m, 2023, Afag=ET &, U0 1. -UA. AL /S.UA./2023/126, 5T,

TLMTET g0 9 |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 20th October, 2023

SECURITIES AND EXCHANGE BOARD OF INDIA (INVESTOR PROTECTION AND EDUCATION
FUND) (SECOND AMENDMENT) REGULATIONS, 2023

No. SEBI/LAD-NRO/GN/2023/157.—In exercise of the powers conferred by section 30 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further
amend the Securities and Exchange Board of India (Investor Protection and Education Fund) Regulations, 2009,
namely: -

1 These regulations may be called the Securities and Exchange Board of India (Investor Protection and
Education Fund) (Second Amendment) Regulations, 2023.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Investor Protection and Education Fund) Regulations, 2009 —

I. inregulation 4, in sub-regulation (1),-
(@) the existing clause “(j)” shall be renumbered as clause “(m)”;
(b) after the existing clause (i), the following clauses shall be inserted, namely, -

“(j) monies transferred in accordance with the proviso to sub-regulation (3) of regulation 61A of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

(k) monies transferred in accordance with clause (f) of sub-regulation (16) of regulation 18 of the
Securities and Exchange Board of India (Real Estate Investment Trusts) Regulations, 2014;

() monies transferred in accordance with clause (e) of sub-regulation (6) of regulation 18 of the
Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014;”

I1. inregulation 5, sub-regulation (3) shall be substituted with the following, namely, -
“(3) Notwithstanding the provisions of sub-regulations (1) and (2),-

i the amounts disgorged and credited to the Fund in accordance with clause (h) of sub-
regulation (1) of regulation 4 of these regulations and the interest accrued thereon shall, in
cases where the Board deems fit to make restitution to eligible and identifiable investors who
have suffered losses resulting from violation of securities laws or for rewarding
informants who provide original information to the Board to recover amounts directed
to be disgorged, be utilised only for the purposes of such restitution or reward;
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ii. the amounts credited to the Fund in accordance with clauses (j), (k) and (l) of sub-
regulation (1) of regulation 4, shall be utilised for refund to the entities transferring the said
amounts, pursuant to their making payment to eligible and identifiable investors and
making a claim to the Fund in the manner specified by the Board:

Provided that monies remaining in the Fund after earmarking, -

i.  the amount for the process of restitution to eligible and identifiable investors credited to the
Fund in accordance with clause (h) of sub-regulation (1) of regulation 4; and

ii. the amount for refund to the entities transferring the said amounts credited to the Fund in
accordance with clauses (j), (k) and (1) of sub-regulation (1) of regulation 4;

may be utilised for the purposes of the Fund as specified in sub-regulations (1) and (2):

Provided further that no claim for restitution from the disgorged amounts in a specific case shall be
admissible after a period of seven years from the date of invitation of claims for disgorgement in the said case by the
Board.”

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./504/2023-24]
Footnotes:

1. The Securities and Exchange Board of India (Investor Protection and Education Fund) Regulations, 2009
were published in the Gazette of India on 19" May 2009 vide notification no. LAD-NRO/GN/2009-
10/05/163525.

2. The Securities and Exchange Board of India (Investor Protection and Education Fund) Regulations, 2009,
were subsequently amended on:

a) January 9, 2014 by the Securities and Exchange Board of India (Investor Protection and Education
Fund) (Amendment) Regulations, 2014 vide notification No. LAD/NRO/GN/2013-14/38/49.

b) March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2017 vide notification No. SEBI/LAD/NRO/GN/2016-17/037.

c) February 28, 2023 by the Securities and Exchange Board of India (Investor Protection and
Education Fund) (Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/ GN/
2023/126.
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