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FT.3M. 2275(3T).—Fr= 1T TLHL, ATTFRT ATATIH, 1961 (1961 FT 43) FT 41T 56 FT ITATRT (2)
* T (Vi) F T TEAF & IUEe (i) FIT T&T TRAT AT TINT Fd gU, TAT AT & TS, STETETI,
AN || @< 3, 9@ (i) § Tt o dare, Tored TanT, Fed IoqeT FT a1l ATeeg=T 9. 3.
1131(31), A" 5 AT, 2019 FT AFAHTT F2d gU, TH ATRTT F T3 it T 77 By 10 7 <79 ¥ T J11
+ foam, 77 Afeg=a Fedt g & S ATSHTT 6T 9T 56 i ITETRT (2) F @< (Viid) F IT94 I Fl
ST Tl o forw FoRefT et g ST STl &l STR] A1 g ST U QM) o sifehd qod & o[fer §, T1e S
sTaher Toret a=(T g7 FoReT e & ST TR 797 ¢ ST TR & 019, STETeT, A1 11 @€ 3, 3UEsE (i),
A 19 ®a<T, 2019 § THTTAT ATI0ST 3T ITART HATAT F I A ATRF SATITE AT o T g
ST Sterg@=aT 9. avALE. 127(3), TEE 19 weadt, 2019 & 97 4 § [iae oaf & O FdT g ST I2AN
T AT ATIR HFLT FFranT it I ATeg==T % 97 5 § i Jroo wrea #3d 2 |

2. I ATIAAT 1 379, 2023 | T THAT SAT0IAT |
[erferg=mT |, 30/2023/. &. 370142/9/2023-E Ut (qTe-1)]
ST Saw =faaT, say at=e (FT 11T 37 f@Fegm)

3298 G1/2023 @)
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TSHTOT FATIH

Tg THTIOTT FoFaT STar € 3 =8 srferg=mT &1 spaereft ware faw s & el s3fxe ax BT gare 928 2
TETE |
MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 24th May, 2023

S.0. 2275(E).—In exercise of the powers conferred by clause (ii) of the first proviso to clause (viib) of
sub-section (2) of section 56 of the Income-tax Act, 1961 (43 of 1961) and in supersession of the notificationof
Government of India in the Ministry of Finance, Department of Revenue, Central Board of Direct Taxes
published in the Gazette of India, Extraordinary, Part-1I, Section 3, Sub-section (ii) vide number S.O.
1131(E) dated 5™ March 2019, except as respect things done or omitted to be done before such supersession, the
Central Government, hereby notifies that the provisions of clause (viib) of sub-section (2) ofsection 56 of the said
Act shall not apply to consideration received by a company for issue of shares that exceeds the face value of
such shares, if the said consideration has been received from any person, by a company which fulfills the
conditions specified in para 4 of the notification number G.S.R. 127(E), dated the 19" February, 2019
issued by the Ministry of Commerce and Industry in the Department for Promotion of Industry and Internal
Trade and published in the Gazette of India, Extraordinary, Part-11, section 3, Sub-Section (i) on 19" February,
2019 and files the declaration referred to in para 5 of the said notification of the Department for Promotion of
Industry and Internal Trade.

2. This notification shall be deemed to have come into force from the 1% day of April 2023.

[Notification No. 30/2023/F. No. 370142/9/2023-TPL (Part-1)]
AMRIT PRITOM CHETIA, Under Secy. (Tax Policy and Legislation)
Explanatory memorandum

It is certified that no person is being adversely affected by giving retrospective effect to this notification
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