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HL.H, 1/8/2021-Froq.—sT=T F TS, FFTATT, 9 |, gue 1 # feAiw 2 ®mrve, 2015 &
THRIAT AT qewr, fom dared, A< dar @Funr & G 2 7m=, 2015 &t afdg=er @@
11/14/2013-1T § g LRI TAGIT [AHTeTerd F9ee Fid g, ATHd:-

TAHIAT ATATAAT § qATCRT |, FiAH 2 7, UL (V) F F18 AT (V) F THeT “Forer Taeq” ofidT F o7, -
i. el STere et ST -

“() adE giasfa sie fAfRET T g Rt ooft | s 9oft || siasfeas e
(Fraen) fRfaat (warsu) g Sy grsai”

i, TE TIgE H, ‘TH A H. (V) F AT oreal, FIYF ST AT F T U (F) F (F) IT-AET §
9Teal, FIY 3T T&r<l 1 Tiaeeriua B sToem

iii. Y TGE H, TH A F A oeal T AT (F) M7 (F) IT-ATOAT H TSaT, HIGF AT AAL
T giaeaTioa T s
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iv. EY T F AR, FeitRd STET STo:-
ﬁ’;ra’?ﬂaﬁa??ﬁfgﬂf@ﬁ%mﬂ%ﬁ?rﬁﬂﬁ (Z) & fAarer s 8-

Vi.

Vii.

Uit | % STefi srgaa AfeaT s afagia i ffasT are [srqgaters Afem (Fae)
fafer] AfREse, 2012 & aftia fFu srqam sae=ET [T, vauas [Afded, siaw o
fRferat she wmarfore Srferm 3ot ffem 2;

Tt [ feas AfRem (Raenffeed] Afeme, 2012 % sam 9ot |- vsrdos gq ot
TS U ATt 7 F9 F F9 51% I1 a1 BT sraemE e #§ 97 veuws § a7 st
UMt STET ATHTST HedTor FeqTet § Hafad grir;

fAfet &1 Seei vsmEuw § et fram stmo et Tfer 100 #:30E F97 & aaeay a1 399
It 8;

UHe TATSUF FHl ALATAT TASUE AR 6 10% & ATeeF a1 AT0AT| T, T8 AT
FEHRTT ZIT T TATEUF T R 78T 2,

fAfermt & =g gteaa frar So & e goer 71 strerer =7 & 39 Safadt i Jrasfadr a1
AT | a1 fAerta sf/am s=tera idat # 7 & so;

A ieus At (Feren) [fer 1 s e #7 swaas a1 [ w1 @i a9 981 gmr
FJRT; 3%

TS0 fAaer Taes® FRT @A1ed dgl AT ST AT §(r Wier a7 [far % a9 aqg
FTET el AT AT A 9 A a7 "s=rtera = siar gn’”

AT~ [l asirel, 9T gf=e (BT a1eme)

feooft:  sHm sfag=mT WA ¥ T, d|TEmRw, 9w |, @ 1, & faAre 02 AT, 2015 %

. 11/14/2013- T % ATeAH & THAq g ff o deqEmw 12 wadl, 2019 &
F. 11/14/2013-f= =T 11 Rewaw, 2019 ¥ #. 10/41/2018-fiuw (WAT-2) ¥ AT&AH &
Horrfara # T2

MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 15th March, 2021

F. No. 1/8/2021-PM.—In the notification of the Government of India, Ministry of Finance, Department of
Financial Services, No. 11/14/2013-PR, dated the 2nd March, 2015, published in the Gazette of India, Extraordinary,
Part I, Section 1 dated the 2nd March, 2015, the Central Government hereby makes the following amendments,

namely:—

In the said notification, in the table, in column 2, under the heading “INVESTMENT PATTERN” against
category (v), after clause (d), -

i The following clause shall be inserted namely:-

“(e) Units issued by Category I and Category II Alternative Investment Funds (AIF) regulated
by the Securities and Exchange Board of India.”

ii. In the first proviso, for the words, bracket and number ‘under this category No. (v)’ words, bracket and letters
‘in sub-categories (a) to (d)’ shall be substituted.
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iii. In the second proviso, for the words ‘under this category’ words, bracket and letters ‘in sub-categories (a) to
(d)’ shall be substituted.

iv.  After the third Proviso, following may be inserted:-
“The investments in category (e) is allowed subject to satisfaction of the following conditions:-

i The Permitted funds under Category | are infrastructure funds, SME Funds, Venture Capital Funds
and Social Venture Capital Funds as detailed in Securities and Exchange Board of India (Alternative
Investment Funds) Regulations, 2012;

ii. For category I1- AlF as per SEBI (Alternative Investment Funds) Regulations, 2012, at least 51% of
the funds of such AIF shall be invested in either of the infrastructure entities or SMEs or venture
capital or social welfare entities;

iii. Funds shall invest only in those AlFs whose corpus is equal to or more than Rs. 100 crores;

iv. The exposure to a single AIF shall not exceed 10% of the AIF Size. However, this limit would not
apply to a Government sponsored AlF;

V. Funds to ensure that investment should not be made directly or indirectly in securities of the
companies or Funds incorporated and/or operated outside India;

vi. The Sponsor of Alternative Investment Fund should not be the promoter in the Fund or the promoter
group of the Fund; and

vii. The AIFs shall not be managed by investment manager, who is directly or indirectly controlled or
managed by the Fund or the promoter group of the Fund.”

ANAND MOHAN BAJAJ, Addl. Secy. (Financial Markets)

Note : The principal notification was published in the Gazette of India, Extraordinary, Part 1, Section 1, vide
No. 11/14/2013-PR, dated the 2nd March, 2015 and subsequently amended vide No. 11/14/2013-PR, dated the
12th February, 2019 and No. 10/41/2018-PM (Part-2) dated 11 December 2019.
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