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IENEEICE]
(nfeieh = o)
(&€ TT)
SIEERE
TE faeedt, 12 weady, 2021
weaTd sfasfaat (o we) i fashr (FRfaygafide) % Rrg et

TH. §. 4(5)-fH(Squeuw)/2020.—ATTd TN TASgRT = {0 T qEr avFrr gtasfaat f f&hr
(Fim/gatm) srfesf w7 2

giegf 1A T ot I« safy aRugar & |Frardt w1 | e f | sttgia atr
LR (@¥-wre-fam) LR M fafa @FEXH)
3.96% FEHTT wfadfa, 2022 09 7&a¥, 2020 |  02-00-00 09 ¥9a7, 2022 | w=x | fafaw 2,000
5.15% THTET T4, 2025 09 947, 2020 |  05-00-00 09 94w, 2025 | == | fafawr 11,000
5.85% THTET Tfaefd, 2030 01 fa@¥az, 2020 | 10-00-00 | 01 f&@¥a¥, 2030 | #Tow | fafaw 11,000
TS TEHIT Tiafd, 2061 22 w¥ad, 2021 | 40-00-00 22 weady, 2061 | @t | fafaw 7,000

AT FHIY % I IULE SFagiaat § & Tois & qued § 2,000 F0E 90 qF ATIh ATHIT a970 7@ FT
BreT grm =g okt == st (S o sftrmEar #g1 = 8) & sfeafera odf F sefiw grfh swfa awrrr
gfaqfaat aRa qEER g7 SR 46T ATEag=aT U, Hed.4(2)-ss5queun/2018, faqi® 27 A1+, 2018 # fAfdw
AT i orat o sqaT, A {5 8%, §a€ Fiad, v, §as -400001 F ATEAH F S=T 0T

900 G1/2021 (1)
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Fufaeret sehaTarsit Y sree

2. g Tiaiaat it Arartaat § srrfaeadT et o S giae o 97 S (SgEy) F aqare, @Rt dr sregea
T T 5 TTTard T Tt TTasaaT a7 sF<hAT Sl SeATAl &l safed AT ST |

et 1 v e ardE

3. Tg et s e 89, qaE w1, wie, §a5-400001 3T 18 wa<t, 2021 FT "@=rford & SITustr| Fert
= Frferat s Fod S Fie SR Hege (3-397) TorTelt daet e itad g § 18 wead, 2021 F TET
ST =R srfaeaeT arforat qated 10.30 a9 & qates 11.00 a7 % =i+ 3w wfaereff arfermt qates 10.30 a1 &
ated 11.30 7 F &1 T il ST AT 0

e AT FRER
4, I stasfaat, arda R d% g S fRenf=den & g, Fa A FE F o ar grm
et R ardw sz gfavfaat % fore s

5. Hrerdr #w7 g a9 §F g s F9ErEe (www.rbi.org.in) T 18 ®E, 2021 Fr wefia frar
STTURTT| e ATNETarat ZTeT T 22 Sead, 2021 aiq Ffm/qatte & ardia v B smom sfagfast F oo
ST | AATHT F srateq gfaqiaat & siferd go 9%, gAaA/s T O qarT i g § IIEd AT aF g 6l
AT T TSI =Tl ATfHer g St £ 87 6 # arforsr § sfeafa 2

ISR UGG IR (LRI Gk UGG

6. g fAeta/sifaw o spra it arde & sfasgfaai & s qoF T2 SaTST WIEs 8T a7 SHHT SaTT Teartys
e O T Stroem) Sfafat T T T i i 9 gy a7 R s

fargfer &1 am FIT X Sfaw 9 A ﬁwaﬁawsﬁwwﬁ FU AT A qRE
(%) H1 artte g (@rrarre)
3.96% =TT wiasifa, 2022 3.96 LERLEET 21w, 2021 09 < 3T 09 FE=T
5.15% FTaTET Tiasfd, 2025 5.15 GERIEEE 21 wadt, 2021 09 % 3T 09 =T
5.85% AT Fiasfd, 2030 5.85 GERIEEE 21 wadt, 2021 01 S i 01 fREwaT
% TR afagfa, 2061 AT AT | TS A LERIEE K 22 3T AT 22 AL

#afagfa & o gua 2% &1 i ot § Faifa aiasaar @ 6t Fe-ar a1 9% BT ST ST w7 qErar
9z AT e 9 f3haT St |

AT o TPAT *F AT |,
TSI FAT e, o197 |qf=a
EGCE)
gt wiagfRt it Aemdt # srofdeaeft et gl <him

|. FTFE:  FLHT SISt it 2AT9s TR 3 GaeT aTiaT & TIeaTed o 6 M8 § g ave it faaitea
gtasfaat & safaa et & swfaeret sreme av awferdy i aqafa 33 #1 swae B @ &) agqe,
femttera wfasgfaat & Sertaat & sfergf=a Tt & 5 wiaaa a® @ aufaeadT arfeat Tfwr f o srfea
Trfer srfergf=ra wrfer % samtar M
Il 9T :  SRG G i et stasfaat & At § safaedeff sram 9w vg Faeet & oo anfer
geAT grft ST fAsrferfer aat 1 T #3372
1. S A RS9 §F % 919 97 @T1ar (1) 96T a8 G dal (THS1U) @TaT 951 T@d @,
FUATE: AT YT ST (AT AT AgHRET S AT IAH ATfATAF AT F g T w=hw F i
orTterer f3Fa sToIm)
2. ST i AT &7 F0E w90 (AT ge) & st ey o v g aveft o 2

3. ST 7 THH T&TT FXA aTel [l TF 9 STIaT YTATHE ST & ATEqH o AqAT Al FFeTer & & T
FA Bl
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HUATE: UE ST qTHOT §F (SMATET) TAT EFET aF St Ay ford dF # v SfruaamEr i A/
GTAT 7@ 8, AAAT AATTeTeff Tt 1 TeTer T & TG F 6 (T a1 giv|

lll. SATIRAT: ITAT aat & AL "SoTaeqe T seme 9% w+ i, Fataar, e e, dearst, atasy Ffee, =t
Y wret R 9% g Fur-feifa G s et affa G oft sfe 7 o arferd ot g1 a1 i
AaH 77f9r 10,000 =97 (sifRa qoT) S 39F a8 10,000 FAU F IqOTS A G ST T dF faAifhd €=t & forg
El

IV. = J=TeTeas fReamfaeer:

1. e e % foro 3| §% starar yrataes o, s areaq § T 907 94T Agd 8, F I UE q6ed
TETAF ATHTT dat (HTUHSU) GTaT T@dT AHard gRm| fis A Faes =0 whiw & oqedia feqifaa gfagha
#r TRt AeTHT § A UF qrAr § AN F THRAT g1 TH AT KT 99 [ [HAMF FAA UF qIAr < T ¢, aF
FreraT T S g uTe RaT ST s e | T S grm

2. YA TSR A ITH T M % MY U TAF SF JaT AHF Taw qadry ford 9w S
T (3-Fa%) TOITeAT HaefY orare i T § 709 JTgaht T 7 F UF Uahet qufeha srafaeaeT aveft s
FAT AT gifRefaat, s ared ford §% F7 S0 Jegee (E-F97) Tt § |THTT TEaEr @
BrEHe, Wifds =7 7 srufaereff areft el 78t i STt

3. &% suar ratHE e Fr taeweff we F qefi swae yfterw/fma i s o v % W
BT, ST TTqeqeff Sreft 3= 3 e 9% At #§ 9= Arusit| 29 a1q 9% eqre 2w foar O S srerar ararfaes
AT 7 T ATl & AT ITH F foram g a7 T2, 9| i ar &l qEUar ST &k 5 AT A S
T gt STy it o

4, UH ATHA H, ST AveAt i ey wretera wrer (rfesgf=a i F 5 yiwerd) | Afaw g FATIuTT srded
TR STORMT AT sraedt & ATHe |, T8 9 STqET TATHE Sl &0 J1cd g 3 a8 SO qTgehi &0
st &1 A sraed U qreaedt aiis F F:3

5. U ATH | ST arefT ey Srefera i & w7 g1, FHT &7 sraereff anr § orfaer B s

6. WA &1 9Ady Rod 9% g7 9o TaSua &9 § J 36A7 ST qadT Ree $9% o7 J1 arv
I TAAT YTATHE ST & T THSUA GTd STAAT HTTASTUA @I | STHT FT, A9 396 g7 (Haer f&ar
TAT 81 {&T TESHUA GTd H STHT A ohl e UHATT I [Haerhi i a7 % TASEAT1 8 ST 376 e qgl
B1 3T I AT ATATHE St 7 srafaeaefT arferat i i 39 a0 37 vestiue g s Huastos
GTd § STHT g ATl TAT (737 o) T Tqv TG F ITET g1 912 H a9 F SIqare o &7 Uasiued
GTd & ATEqta® &9 § it T GIGIT w21
7. T qF AAAT UTATHF STAT F7 AT g T a8 TTeh AT Tasfaam gearaid Y| Saremeey qreerfaat #ir
FISHT, ATgh! &l Tasfaat 7 fqeor e £t Gt & g7z fRaat & sfaw @ G smom)
8. &% AT WTATHF ST I TSI &l Tg HAT & & [T g TH I AT TIT T TATAT/FHLF/HAT THTX
F ®T H G Y Thd gl UHT FAq 60T o7 § arierer it ST Fahdt g T TTghl T SToRT F TG hil ST qohel T
g1 " 9T § STt Stasfat &1 sfawer rasfa @ = ffer % are garet gar 21, 5% a1 Jrafis S &
e ZIT & Tiawa i § 7t fafsr & saf=ra st arfoer grm
9. wiasfaat it &R, U™ AT gl o AN 2T, TAT IATS/FHTH/EEAT TAT % o7 qTgat & SFTar ST

FIA T FEA-TOTALTF AT TTAF AT T TTgF F AT 6 T2 TgATT F SAHIL T 0 AT Tg
Seerad T g & et e @mra, s [Afesr anra & geg § antee 981 AT S A1iEw aT argwt J a9qd
Tei FoFaT ST =R

V. S0 ST arataes Sl w7 ada {od 9% (3F) g0 a9T-99T 9T G T AT % dgd Saradr F qated

AT et a9 F\T % Said §F H TEqd HLAT g

VI. 3w Sfeataa faemfader a grr e % 99 § oY aaqar, 9 ot sraeashar guft, TS Hf qerfea BHam

SO
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MINISTRY OF FINANCE

(Department of Economic Affairs)

(BUDGET DIVISION)
NOTIFICATION

New Delhi, the 12th February, 2021

Auction for Sale (Issue/Re-issue) of Government Securities (GS)

F. No. 4(5)-B(W&M)/2020.—Government of India hereby notifies sale (Issue/Re-issue) of the
following Government Securities:

Name of the Date of Original |Original Tenure Date of Auction | Auction |Notified Amount
Security Issue (yy-mm-dd) Maturity Basis Method (in T Crore)
3.96% GS 2022 Nov.09, 2020 02-00-00 Nov.09, 2022 Price Multiple 2,000
5.15% GS 2025 Nov.09, 2020 05-00-00 Nov.09, 2025 Price Multiple 11,000
5.85% GS 2030 Dec.01, 2020 10-00-00 Dec.01, 2030 Price Multiple 11,000
New GS 2061 Feb.22, 2021 40-00-00 Feb.22, 2061 Yield Multiple 7,000

Government of India will have the option to retain additional subscription up to ¥ 2,000 crore against each
of the above securities. The sale will be subject to the terms and conditions spelt out in this notification
(called ‘Specific Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office,
Fort, Mumbai- 400 001 as per the terms and conditions specified in the General Notification F.No.4(2)—
W&M/2018, dated March 27, 2018 issued by the Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400001 on
February 18, 2021. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on February 18, 2021. The non-competitive bids should be
submitted between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30
a.m. and 11.30 a.m.

When Issued Trading

4. These Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by
the Reserve Bank of India.

Date of issue and payment for the securities

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
February 18, 2021. The payment by successful bidders will be on February 22, 2021 i.e. the date of
issue/re-issue. The payment for the Securities will include accrued interest on the nominal value of the
Securities allotted in the auction from the date of original issue/last coupon payment date to the date up to
which accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date upto which Date of Coupon
Security rate (%) payment accrued interest is due payments (month/date)
3.96% GS 2022 3.96 New Security February 21, 2021 May 09 and Nov.09
5.15% GS 2025 5.15 New Security February 21, 2021 May 09 and Nov.09
5.85% GS 2030 5.85 New Security February 21, 2021 June 01 and Dec.01
New GS 2061 Yield base* New Security New Security August 22 and Feb. 22

*:The coupon rate for the security will be set at the cut off yield to maturity rate decided in the auction. The
interest will be payable half-yearly.

By Order of the President of India,
RAJAT KUMAR MISHRA, Addl. Secy.
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Annex
Scheme for Non-competitive Bidding Facility in

the Auctions of Government Securities

l. Scope: With a view to encouraging wider participation and retail holding of Government securities,
it is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of
India (Gol) securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be
accepted in the auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the
Reserve Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered
under this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any
other entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value)
and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be
required to maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD
through whom they wish to participate. Under the Scheme, an investor can make only a single bid
in an auction of a dated security. An undertaking to the effect that the investor is making only a
single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a
single consolidated non-competitive bid on behalf of all its constituents for each security in
electronic format on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding.
The securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility
of the bank or PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL
account or the CSGL account of the bank or PD as indicated by them. The facility for affording
credit to the main SGL account is for the sole purpose of servicing investors who are not their
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering the
non-competitive bids the amounts (face value) to be credited to their SGL account and the CSGL
account. Delivery in physical form from the main SGL account is permissible at the instance of the
investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed
within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients. In case the transfer of securities is effected subsequent to



6 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC. 1]

the issue date of the security, the consideration amount payable by the client to the bank or PD
would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued
interest wherever applicable and brokerage/commission/service charges may be worked out by the
bank or PD as per agreement with the client. It may be noted that no other costs such as funding
costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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