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TS faoett, 22 ard, 2020
F.IM.1278(3T).—Fa 1 T, FA=elt qar vag Afaaaw, 1999 (1999 F1 42) F 4T 46 HT
ST (2) & @ (FF) T G (FE) FIT T&T ARKAT A1 TART T g0, el qaT waer (% &
foraa) A=, 2019 7 #fiT Herree 3 & forg Mofatad [E| aqrdr &, oI -
1. "fereT A ST I — (1) =7 fAfFasT & dfereg 9 Bl qur &g (@ %o o) [,
2020 2 |
(2) T TSI H Ik THTI 0l AT | T g7 |

2. faaeft qa1 yaer (X &7 foraa) 9w, 2019 & 999 6 & @ (F) % s & e+ 9 Hafead
T T@T ST, AT -

"FRET 9T, STT WTEA o TT HIHT AT FEdT 8 il Sh1s AT ATd § FheT A= w1 Rartesrrt st
STT Foreft T 29T | Srafeord § AT IHHT AN 8, Fad Gt & ATHIGT & gl [ATeTT H:
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TR Tg AT o qITRed e T AR AT qTihed e § AT File M Fad a3t & ATead & e,
Siafes, TRHT ISAT % ST UH o= &t AT e o feeft fffyam & fow yfafog 8, & faw
AT AT fhaTeReTat | At

i 7E T off fF W § G S # worer A stoere, B e an afesy F owdtens F

TATIHEE T AT 2raT g foreres aiomaea=a ag et [aee a1 U2 aiqs & & & Ha< o Srar
g, a1 RRartersmy Tartiea § U8 TaTaad! aiadd 92 €T Tt AT AqHIEH TIferd g |

[®T. €. 01/05/2TH/2019-9TT (1)]

AT HIZA TS, T qf=a

feroqor .- W& Rgw T 3 TSI, ST, 9w 1, @ 3, IUET (i) § T HLAT. qears 3732 (3),
ARG 17 AFGEY, 2019 FIT THITAT 6T T 21 i< FT.3. Feqms 4355 (31), arie 05 f&eaw, 2019
TETAAAT FTTere TR 4T |

MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 22nd April, 2020

S.0. 1278 (E).— In exercise of the powers conferred by clauses (aa) and (ab) of sub-section (2) of section
46 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Central Government hereby makes the
following rules further to amend the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, namely:-

1. Short title and commencement.— (1) These rules may be called the Foreign Exchange Management (Non-debt

Instruments) Amendment Rules, 2020.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, in rule 6, in clause (a), for the

provisos, the following provisos shall be substituted namely:-

“Provided that an entity of a country, which shares land border with India or the beneficial owner of an
investment into India who is situated in or is a citizen of any such country, shall invest only with the Government
approval:

Provided further that, a citizen of Pakistan or an entity incorporated in Pakistan shall invest only under the
Government route, in sectors or activities other than defence, space, atomic energy and such other sectors or
activities prohibited for foreign investment:

Provided also that in the event of the transfer of ownership of any existing or future FDI in an entity in India,
directly or indirectly, resulting in the beneficial ownership falling within the restriction or purview of the above
provisos, such subsequent change in beneficial ownership shall also require government approval”.

[F. No. 01/05/EM/2019-Part (1)]
ANAND MOHAN BAJAJ, Jt. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-section (ii),
vide notification number S.0.3732 (E), dated the 17th October, 2019 and subsequently amended vide S.O. 4355 (E),
dated the 5th December 2019.
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