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AF-FHT
AT, 2226(3).—Fa T T FL a1, I-FT ATATIH, 1961 (1961 FT 43) ¥ &1<7 295 F A7 afq
1T 9 S 9T 285 FIT Y& ATRAT T TART Fd gU, AF-HT [Fa7, 1962 FT T HATT FA & o0
fforfea R aamar 8, saiq -

1. (1) == Rt &1 "@ferm T sm-F7 (STaT gened) ;2016 2 |
(2) T I TSI § TRT il TG T T g |
2. -7 Fw, 1962, (S =8¢ =+ 79T S#q Fa9 gl AT §), § AT 2 § IT 90 (F) & T
fAeforfaa ST AR sfaeaiaa AT ST, o9 -
A- FHIATT ITHAT § ATEqAT o JoF FT T S AT FHT TATSA |
1199 : HIAUT AT § RAAT &1 = e - (1) &7 9 it ITGRT (1) F @< (i) F ST 6 forg

AT F ara? Tioredrd a1 fartaa fft ot a1 s (Ba 289 zae qe=q “fareft o=t a1 e #1
7 8) 3 fafAfase arde #ir Joaea: AT seaerd: oThd qa AT A Arted & I arse ged it |@¥ror
= 939 o Tl % FTTET At ST |

(2) stgt #re snfEa fafafdte arfra it el AreramTe @ vFess | B gEiag AT ST w5
FlE AT g T AT AT IM=T TSI FoA T2Teh TFT=sT § UH ST il Teqoiig hrdd g

3225 GI/2016 (1)
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U @l AT A AT T o Ueh T o &9 § LT AT SITaT g S Teqeqd: AT SAAeqeqd: qarad sl
* "o H yagd AT A0 7 S AT e FAT g ar 997 F 3t ST ged F7 s Metated

T o SATHTL AT SITUAT, AT -

3tA AR g7 = (F+°)AT

STET
F = ATIATITS T2 TFa= § e foF0 70 39 9t it Tqufir F19a F smene 9 Fu«1 #7
TSI G ;
7 = fafafdee arira # Fout F il w1 98t 7 ;
T = FHTAT AILL 6 FeT HEAT
g Tg HY T gt fafAfase arira &1 Q970 &7 U | (e et Uaa=sli § gaidsg AT Jrar g
FZT AT T T&AUNT A o0l SIUEAT 36 ATAATIT FeTF TAAHST il (HT<SE Fd U i SO, ST 39
Fafar & I, S| 1 f9a F g & o FEw G Smar g, 9w § afgeway s & v
sferferfea Far g |
(3) STeT arfea FoReT ATt ot &7 9w 7, o fafafese a1 et AT e uase |
TATaE el (AT AT €, I FT I qSE GoF T JIE Hl SHAT (e a1 o gy st o6 et
TS ST AT FRET F@TITe ZINT Hiehe Ha ST 9 i< a1 g7 dga<l g, e s g, o
T UH SFgTor 9% o= AT ST, QR0 o Godieh o (o7 S{aiiceld &9 | T 1ahd Jodiehd TEid & Tqar
e T ST |

(4) ST sfeq Rt AR H 3T S Faa1 & S § FlE 5d g a7 39 Irad aTo God HT AT
feferfera Gfa o e strosm, srafq -

(i) UHT FH IT AT ok @9 6 [AfA{ate IR f qeF w1 AF9 arsT gee aT
oeft SraTaTer grT fRET s = F wiga goath 95id g T § agai
FT, T(= AT 2T, o 9% U sagmeor & fore fo=m T simo, o srEme sraemeT fa
STTUAT
(ii) T (i) § HOT GoF T AW, ST T GSM1 o6 THIH &, I ST AN IT &1 6
A= I AT H rafed Fhar ST e 37 g e F sferaT AT T § aur
e o AAAT H AEET AT TEEAT % o9 TENET FH AT SAFadT 6 T30 & o9 FH
T T % faered &z § BT F % e areted AT SIS a7 UE e b
SuTerta ® 39 quTd §, SH ARG JT 9287 AT & died & ghald § i< hel
AR AT ASE ] AEfed A I Tl AT K, TATRIATT, IT ANNER AT 9287 5
HH AT SFTHAAT F T | I AT ToF & ®T | AT SATUIT |
(5) SUfFaH (2), SUfHaw (3) 3fT U (4) § fface ¥ 9= arfeq 1 3@ s 9o a8 fiva
2R ST 39 T arforss S At Bl Sramarer g savartiEies § agad g, afe e g, S| 9w sy
H o= e stmo, fafAfase ai & gor e | fowa o7 ST o% 39 9o g |
(6) ForeT et Fuet a7 srfaea &t afeq = 3Ira a™e qoa #7 e A GfT & B
STTUATT, ST :--
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(i) stat faeft Fo=t 7t srfRaea & Qa7 a1 B F1 oiaww v =afFa4i % 4= 2, S Hag A+ Tal
g, U SIa2or & g o forg fafafdse arda & faeeft ot an

Afeqca & TATHAT T Tt sfeaai & IT=ra aToe Jod & AT e orad G 6 TIa
[ERIIRL IR DI

Tt rfeaa &7 I=a I o7 = (F49)
STET
% = QM AT 13 o ofa¥or o forg Ol ITawher o G o e 9% Sriora faraeft sast T
STeqca T ATSITL YT ;
g = Frfvreg g A1 FRET e g fAfRtEse ardie Fwr gt Gt fwuet
a7 rfEqea % areat 1 T8t o7 ;
(ORERIERRCIR

() fafafase am &1 st Fodt a1 afRaa F o Bt @ vaaey § T=aa 8,
el Fuet a7 wfqea & wErHard a9 ariqal F T AT geF w7  dAGER
Aeferfea 9= % srqaw BT ST, o9iq -

Tt sfeaat #7 3T I §o7 = (F+9)
EEL

T = TTE UFEES H, Ji et FuATr a1 aftaa F oA g9Eag 8, § aE A
SEAUTTT AT o6 STET T2 FRI0ra (et AT A7 STeqed 7 AT YoM haw ;

g = fafAfde arira it sl Fot a7 stlRac & Tt 1 aaf 999

g et fafAfEte arfa it 4o uF § AfaF T vasEsi § gh9Eg |, @ 9 §
Jeruf 9T T TTF TFAES & a9 § S 39 A F g, o u¥ Fraa #wv srggme
T o forg = R sirar 8, 99w ® stfersha® =9 &y srfaferfera #var g, i

(@) faraeft st a1 sfeae & e fafAface arda i frt e v ° g=teag T2 8, et

AT AT STTEqA o FATHATENT THT SATEAAT o6 HoF T AT FFATIgd G 6 ST AT SIoa,
AT -

Tt St 1 3T I qoF = (F+9)
SEL

% = TolT aTforsT ST 3T SIS T AT 'Y F T geaidd TS F
sqa et e i1 sEaria Feelt FaT 91 stiedcd 1 =T as 99 ;

g = F H 3T I o F AL & (U @= B 1@ Fusr a1 Jaa &
it &1 9o, afe 1 2r |
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(7) ST2T, I=a AT GoF FT AT TAR LT 6 G (IX) F T2 TLqh | Aiace EhEl e go--
T o STETE 9¥ ThAT SITAT &, a8 ST aSE §od i qed €9 § e S8 & Sqae gEd i
faawor 7 w7 a9 & TeATq ITAA AT SATUT 3 =7 a9 & M| 1100 3w Faw 11495 &
ST TIATY AT B |

(8) wTea H srafRera forely swfRa, Sv ot sy oy =1 9w € o et amfierd &t = ==t &
T § FirE 729 €, % ST 9T 9o T q@ e eor 3 YAl o oIy Sa et A7 anfier w6 AT s faaat
o HITH T FHT SAEqAT Sl FRATE TATAAT 0, TH 910 6 2l gu |l &6 eaai 1 S T=rad qea o
T TG | AL AT &, TOEAT § o S |

(9) AT H srafeaq arfeadi & oA af faceft g1 § WroEr F:3 & forw GfFaT =7, 59 w9+
st fohaT T g, A TEse arig it UHT JaT 1 7 FHLd ol Saq1e Saor &€ gt |

TyedieRer ;2o e o7 Few o F wasn o+ forr—

(i) “TETIT” T g 288 FT ITATT (2) F Toeaiaheor § fAfate smmarer s7fepa 8 e suf+aH (6) *
TATSIAT % {70 SHeh ST 39 Q9T i T FIT UH AT &l il o (70 HAATITT T e Ao &
St fargeft Fuet a7 stfedqca a1 S°F Fre At Torediaa A1 AT g, ST Aeforiead ot 0 @1 FdT 2,
AT -

(F) ITe ag TRt sfeaca T 9&&T A7 RGN g, ST @Ry 7 oAt qarel § @ ol g

i srfedea a1 IEE Hag At a7 At aar § Ui 2 =7

i I AT F qEadi au #, red geats Har @ or, sftaa i aifta 79 w0 w2 g
afeh 8 ;

(@) T( g ATcah T § AGTHRI 6l Jied HY L& § AT Tod 19 ¢ a9,
i SH AT § qE@adi ay #, e geaiEwe BT @, gicd | arid aired U wE w90
FqfaF ¢ ; &
i SE I 29 AW & TF FHT giead A9 & |
(if) “Fag AT T AT 372 ZIIT ST SHHT a7 102 F &< (4) H

(iii)) “srarerer AT fA=r #° sAfaw § Feeret % agaa w FYET I w7 A1 YEG_ w0 AT TFeAqd: AT
AT A TCeh & & AT GG § FF FT Tg el At AT AT g1 Tarwhed A11q fafae=ai & [t
LA T STTARTE airafera €, foreh S{asta 9 &moT 3T Tere| AT AT SFTETERT F FT T HAGTH HLIL
7 FIE w7 L afeafaa g ;

(IV)“aIaTE ST % 22" 7 92t 7o 2R ST et 9w 26 F e § 2 ;
(v) ForelY Teter U= § e foRT 10 9 o e § “Yepofiy fiva” o § & 3s9ae gt -

(%) FafAfase aia & @adi g 919 St Jafe & 09 IFd Teld UaaHsl § e o0 T It
#T 98 FI9d F ATATE 3o A A FrAa 7 e ; 3T
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(@) afAfds aia & [@adl g AT #f Sarel & 9 37 Tei® UFaHS § i 7 T I
#T 9T hIHd 6 &l GeqTg h aOd 3= A F hrAa &7 f9q ;

(vi) “TTIET T FBT oA~ F TATRATT, FHOAT AT ARTA 6 qaAd-95 § TIT IS8 Al F ToF
afera g, o siavta arear e a7 geedt & R % A9y § e OSi oY dacd OSi o qafad qremr
sreferfat T sfee s sfasfa e a8t 2

(vii) “fFafatace arira” &1 a8t o SR ST IERT 91T 9 T ITETT (1) F G () F TICHLT 6 F G
(M) HE;

(viii) “aTIOTST ST T “HTeAqTITed €T Uaa=sl’ Tal &l dal T4 T ST 3T Ha9 11T H § ;

(ix) “AT-TA” -

(F) Foelt AT Fa+t & g9y § s am #1 7o B @ " r ot #7 qaq-aT
(e siasta 399 SuTag fevaforat i amamsii &1 arr gfeafag 8) st 8, S fafaat 9 g&tea
g TATeaT o srefte e FueT F@radie® grer auiterd har T 5 ; 3T

(@) et o7 AT °, AHfase ariE i T3 AT T3 F94T 37 JiRa w1 gad-ao (e
SR IHH ST [eoq ot 3T A@Tel T ART ARATT §) AT g 3T ™o 39 397 it wefeq Atey
o o1efie fores et st a7 stfEaca Toeaiaa a1 METHa &, 91a | JTgY gaId ITTEawrT T Teqd
[ERIRE I

g fafAafase ariE & s@rst & Sifaw ®T & Fa & HI07 TAT-T TAT qg! AT IT37 &, 54T
T (F) AX @ (F) ¥ F(0q g, qaa-97 ¥ GFfAfEee aia & T3 o7 Fur & [ are ar o=
FiRae T 29 § A [ gy sqeifad dafw qad-a= Afagq 2

g 9% o T sgt afafdse arie amr 9 it ITemT (1) F @< (i) % TIE0 6 % @< (q) %
ITEe (i) § Ffdte i & a1 gaa-1= & fafafdse arfa & dam B @ s B s grn
THTIOTT qeA=-07 ST 2 ;
11T, AT | fRaa & g T FT AR (1) &7 9 F ITeT (1) F @2 (i) H Ffdve Foet a1 fw =+
T AT B o S0 § ARG H AATeAq ATRqAT F ge AT T AT AT G 6 ATAT AT
STTUATT, e -

(c)
T

ST

T = HIAT AT STTeqA AT AT 1B F AT & T T T0EAT ATAHIT F ITGLT F AT T
T E WA AT 9 AT B aea § s g

T = fafafise aiE & 9T ¥ s@Eftaa srfRaat F St amee 9o, e & § [fds e ar
2T AT AT o I FX LT 8, Tl TR0ET a7 1198 o STTHL 6l ST |

T = fafAface I &1 FOT J7 Afeaca & Tt sriRaat & =T I g & @roET Fae
119 o STLHAT T SO

ED
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TR AT HUAT AT AT | 2 AT T T siaqweh 39 AT Fl ITAH F0 | STHARA TgaT g Sfr

TATHT G Al AN HA & [0 FUTd g a9 A § Taredq seadl 9 uH @7 a1 Ba & o #7
ST VR Gfq § o s, S fRgier stfaarrdT Sagea a9= |

(2) FoRET FueT A7 sTfEac | 9T AT B #7 a<H, S AT A qoF A H dAaredd sted o

39T T BT ¢, AT it FFawofy o a1 et Samente T 90 gearaid oY gearid %9 7. 39 § Uh

RaTe sTfSaTea ofT Joqa T S|H T3 o ST AT TS 6 ST &l 2197 AT SITUT S SaTier &har
SO 3F e | srafRera snfRaat & smay i 7 =7 7 G T 2

3. 37 M3 11495 % TeaTq Mefaiaa e sfaeaaa Bham S, o79iq -

‘11499, T 285F ¥ FefiT weqa & S AT FIAT AT IEqTES-- (1) g7 285% H fAfdee

T ATRATT T 39d 91T & YAl & (o0 o0 F9q % SJqa TaT &Y T8aras 1@ 3T
TEQT T |

(2) AT FHATT & FUT SATARIAT TE aTel FLeo Ty il [Ssiied gearas & srefid
TSIl &7 § 9= €. 499 # 39 faeq v i garqfa 7 90 faw  fiaw, o amer 9 & 3wame (1)
F @2 (i) F Tredreeor 5 # fAfdte ag & g fwfag G Fot a1 aftae (@0 298 295 799
“Ta=eft FOet a7 stfeqea” &gl AT 8) % Thell A% AT B & fawer fohar SIrar g, a1 J&qa &l
STTOAAY

g 78 T Ser Rl o a1 BT & 99y H "euag F TAAd: T AAAAd: T AT T
AT & G99 § Yaga AT AT F Sq00r &7 § a1 39d T&T § a7 o949z & 90 a7 & «faw
TR T ST |

(3) W= FHer Fwforiaa #t afe gEarast ga &9 § @t amuret § qaw e 1w § ar
IR SUSIT SATATE a | TET SI¥ 3rg, STF Il STAIH (2) F e

TEQT AT & T80 FE 6 o0 -7 TR GIT /T o0l S0, T T, ST (-

(i) qegadt =T dwudTr a1 ofEdqed, gexadt RS9t a7 Fatear v sffae an
Ffeqaar eiie siftaw == Faet a1 AT G & offead & 417 ;

(ii) 39 g % ARG § AT Aleacar o sATL, SHT I 17 THeA TF Jeh 8 ;
(i FATr | OF o7 weaTq Ereeft Fuet F et av Ba & gfa #7 e

(iv) Tt faresft aet = srfeac, ST AT 9T o |Ted® | A7 SO fohell s &l
0T 2T &, § 4F% A7 2 o gaer # v 10 FoRet stawor Sfaar am e & =411 ;

(v)  fEeeft &9t =r siffaes % facda s e faEwor, s yoasa: a1 svaed:
ATLATT FHATH & HTAH F AT ITH 37 7 T2 o ofaeor &t airg & a7 a9 74 et
AT T &TIOT AT & ;

(Vi) ST o TR SaenH At TRt  fAfRes a1 wrataae F day § g9
(viiy TRt & @ag § Eaeft HueT a7 stfeac siie SHeht SAquiat i =T, --

(F) FEAE IA1AT ;

(@) FTHF ;
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YA T TSI SHERO 7

(xi)

@M o o gufeaar;

(1) siafiar i STy AETIEET A1 Godrha Rre, afE A g1, S 9w A Fa F ey
H =TT &7 e A §

safea fhu ST w8 997 A1 fBa &t safeata F T 9% Sa 9T wiT & o o
AT TS 3fiT 377 98 e 9787 |

AT & dTg< ¥ o ST o 41, ST &I AT 2 o a0 & Fafeq g ;

T arforsT S a1 AETITe g7 ARSAEEY 1S F g7 SRR THIOE AT
et % ey | gt fure o gor sfeaa ;

SATHLT 30T ST ATAT AGTHRLIT TF AT 6 ST HeAAR@ o6 Hae § ST Teqra |

(4) ST TF | ATF: AT THA ¢, ST helt 99 ek Afeacd g, AT ohell U qrai
AT 5T T il STy, Ifa,--

(i)

A 7 UF AL FHATH Tl THT 37T ATLAT THCATAT, ST THg o HHeeh ¢, hl 3T
H FAAT TEQT FLA o [T AT e AT 8, 8T

ATHA RS AT AT & 99 § a1 98g =l e 7 o § g siawr
AL

U] 39 M| § siqafete Rl a1d &1 T971E q51 g, T1Q ATHA RS 1A 13 T8
=9 939 3 ST % TIH AT TEd FLd | TS TgaT g |

(5) FATRITA, T&TH ATT-FT ASTAQAF (TUTEAT) IT SA-FT TRTAETFR (JOTTAT) TET &, 499
FT TAFIT & H ®r2er F:27 Hi Th0ar #1 @A wam 6w oo fam F aefie =0 s aeqa
AT o Tae H T AT, ATTIAG T S T TTeq AdTT FT a1 37T R Tead e o o0 o

IeaLaTdT g |

(6) Iufe=m (3) # fafafdse g=aT sfiv Txareas gavra g v fit qarea 7 o5 a9 Fif
sty # 0 o &l sefera o ST |

T3 R % g o for, -

(i) “gTiedqea” T aat 9T R ST ITHT 4TI 286 T ITITT (9) F @< (A) H T ;

(ii) T FT A5l AT GINIT ST IHAT T 286 T ITLTRT (9) F @< (F) W 5 ;

(i)  “wemadl I FUAT AT ARTE” F FIS FUAT AT HIE AR ATHIT E,
et R sv et = srfeaa § fAesr Ba 8 siiw ag wa foelt s
FOAT AT Afeaed T AT g AT ITHhT AU 2 |

(iv)  “gia e #oeft o sfRae” & @t a7 e st 8, ot ard
e | = Bt &7 Jeera: sam T

(v)  “sifqw et SOt Aar afEqc” | e FuAt a7 i diea dtwua g, e
THAT: AT ATHAT: ATLAT THATT I¢ Afaw == g Siie Ut gt 4w
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afeaca Tad Rt v FuAT A7 Afeqed geT At 78l grar g a7 I
EESRUEEIRAY
4, 3% et #, wfefare 2 #,--
(F) =T H. 3Tl o TAT AT T T . EATTUT FRaT STUM, Srerie :--
“T€9 §. 3
[e foer 117T]

ara-F AfafAaw, 1961 i g=r 9 F srefie
WA ¥ ARy st ¥ 3w

* H/EAT a8 THT GAAT Sl TACERI0 AT F (0 g, ST AL/GAN* qalcad STl 7 f@earg &
FTETE RGTRAT 7 I°d & qTET AATEAT SEqAT & ST KT TAT AT % AT o6 (o1 SAaLTF 3 |

* Ffgm yarfora v o fRreafvor o Tay & Mty F v @i afira Fued / srffae < &
/T * o AL F A § 39T AT Icqe 1T ... &0 g, foreeht = 9% % IuTad ¥ QU T AW F

AT I AT AT T2 g | HO/ZHRT * T § 3 HO/ZHRT * Faicdd ST o A8 a971 9= / g6 * fJu
T TSRO o AE SuTae ® &7 72 fAfarftat qer siv agi € |

i

feoafor :
1. * ST AN T3 SH FE S |
2. AZT A AT qAT & |
3. ## 7g NOTE o=y 288 Fit ITLTT (2) o 1= T H FAqT IRTa et F@rare g &f
ST &
4. # 7tz savor Rl v & srfaes St 77 afeqes & e q@adt ad & e a1 29 &1 g a1 vaw
Ut Foeft AT siffqer F g H = Rusw )

5. STgi =9 UIe § w¥a el JTHer &7 3ca< ARrrc® a1 et ord o arer oo srar g ar e &
IHF FTLUT AT AT AT ST |
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SUTEY
1. 9T 7T T2 o Siawor & forw wTe Tfawet &1 U /eafeaeaans fararse

7 . Fudl/ARae | satka 9FY/ | /BT F | siawer i ae
T ATH IEREIRIEN oI T AT

T I

2. Q9% AT 2T o Sa¥ | 39T M ¢ (FAAT / ARAAATE A1) ... T

3. AT H AT Arfeqdi A1 o, e o7 A7 B o7 g7 329 T4 § ¢ (FT / Aqaaan =)

4, FHUAT AT AT 0l AT SEAAT T T : (FIAT / ARAAATT 3HTY) .o, wqT
5. 9T H G fRorq Arfeaat F oy : (FUAT / Afedeaare et s T W) FqT
6. W% 3 ¥ UT 4 § afeaat & gea & forg fAanfora fafer 3 s

7

. TEATAST 3T oAt (Xare, Ff &rs 8, oe o fAdw e s g, % =9
. feoafor, e stasta it T2 STem 2 1
(@) T=T 49 * T fATferierd T=w SqEad B Sroa, ot -

o

“TET G. 499
[&& e 114%]
HTRT 285% F el fFFeft wIehiar a9 gRT wega =T 3} T=arasr
4T H,
Rrerteor srferamy,
AT &
1 AT FHATH AT AT 37 TqT
2. st [T e, M TR Aiar /w0 /Fa T 2 ot 2]
3. SATATHT T
4, AT TET HEATE
5. ™ 7
6. frerteor af
7. FAT AT FHATH Tl THE 6l A F FIAAT & 6 (o0 ArAiafase = g gi/Agt
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(i) Tt AT THCATH o AL &, ST THE 6 HeF g
() ™
(@) o=
(1) Tar

(i) AR gEAT Rl IR e i A ¥ YA hf S Tl g ar uy
THCATT o 41T

(F) ™
(@) &=

SUBEEL

T =T e, Fegadt s M o sifaw s e & =),

COISERRREINREIRIES

(F) v

(@) TATae 7 391

(M) Fg o1, 5H ag w At g
(3m) FeFadl AF=T A -

() ™

(@) fAre 1 3

(M) Fg o1, 5H ag w At g
(z) sty T AT -

(F) ™

(@) e 1 2

(1) ag =9, SEH ag F [amwr g

(F) FaT T Foet F e A1 R e § R @1 qeaied g § safeaa
AEqAT & TR qediha & har 747 g, g el ad aqeae | a7 399
HTeAw & g AT T g

(@) =t 2, av o=t (FAfaaEr) av Feam (R * =i d |

& /T
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11

RIRKCE

[rarere AT fRar=ror sfereme 3 siqeor & oo Re degaere 1 foard e st 3 forg s stroa)

10. 71 9 ¥ fAfdwe Rt soet = A % w71 B9 it amaa G gegagr &1 | g7 / 981
AT AT FHATH 6 Tae T 37 T2 (I 6 SATEHR 6 SAqL07 6 &9 § g &
7tz gf, a1 e forfeT = € -
(i) &=t 31 [ 1 A
(i)  F=Fag * A1, S| dava Ue Heqag & fou afawa g
(i) S FT TqT Aigd AW
(iv) sfafa e / fBa &1 wiaea, e sfaia siaeor & g@adt 12 919
T srafer & I stav it afaed gfa g
(v) e &1 94T Aigd s3I
(vi) m@rﬁaﬁTqﬁﬁmﬁmﬁ%ﬁWﬁWw%ﬁ%WQﬁ%ﬁ
Gkl
(viiy  Fa=r =T R o A s s e
(viii)  srafea U ST T 97 A7 72T % STaeT T STAe 0T HT FT ST
(ix) ST i I F T IF AT T THATT Al SETAT T oA AT
[EEISE
(x) =T AT T A AR YA TR T ST
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(v) e AT e e e B e
(viy  Siafet 7 9ar afgd

12.

T 9 H Mfeee Rt Faet a1 A& & daw o1 B &t araa Bt dsqage &
TATS FILA 1T FHAT o Te= T IH T (=07 % AR 207 F =9 § gl &
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(i)  w=gaere & =AY, e siavra afawa g

(i) ¥ FT gqT AT ATH
(iv) sfafa o / = & staed, [ sfaid staeo & q@adi 12 716 i
Srater o FTT Aqa<eh hf widera gfa g
(v) ST T qaT afgd sH T
(Vi) AT HeAEgIT & gae H TR 49F YA AT AT o7
T3 2T, qT T=T 495 Toqd Fd I aE ... /... ...
(F) TET 49T T TEIT FLeA & FHILO
(@) FAeferted =2 Joqa #i7
(i) SO " qF S qeATq FaAr A1 [ § o av B & way 7
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(i) AT AT A A A s s faEwr
(iiiy SOt JT T o 9T AT B % STAAT T STAETI0 T T ST

(iv) ST T g & QA 3 T 1 G il Sieadi 1 god 3
[EEISE]

&l /et

13.

AT FHATH il SATEqAT A7 o AT [AHTeI, -~
(i) g F AT H
(i) aTFITH

14.

Tz 11(v), 9 12(3)(jii), 92 (iv) 3T 75 13 F G99 § GHATHLT STl 6 417
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AT
L PR (BT AT H T ATH) v T A i, UL At
AT FHATT T 3T T SEawT Tl @ G 0% e, g, AT F AOUT Far g & a7
AR ST SY A & SIae T § &f T2 a7 daf 3T Ul § a9T 399 3uarea o= faferfteat
TAFRT AT E I Fag v Ao aar g A =TT A #Y e7aT H TE T F ETE
3T & Tg T e 3T SHHT AATIT Fled o (10 AT AT E |
1 AT &I AT |
T
TTTEFd gEaTedl o gearers
AT e,

[STTerg=T /. 55/2016 (FT.9. 142/26/2015-Erdtud]
TS AT, AT AT (FT A7 3 o)

feroqur : & Few aa % TS, SETEn, 9 000, @ 3, 39ET (i) § SAfEag=AT |/, F1.8T. 969(3), I
26 9T, 1962 #T FHMAT FFT TT I T TAHT Afaw FATe_ ATag=aT & #2213 () TG
27/06/2016 ZTT FoRaT 77 o7 |

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 28th June, 2016
INCOME-TAX

S.0. 2226(E).—In exercise of the powers conferred by section 9 and section 285A, read with
section 295 of the Income-tax Act, 1961 (43 of 1961), the Central Board of Direct Taxes hereby
makes the following rules further to amend the Income-tax Rules, 1962, namely: -

1. (D) These rules may be called the Income-tax (19th Amendment), Rules,
2016.
2) They shall come into force on the date of their publication in the Official
Gazette.
2. In the Income-tax Rules, 1962 (hereinafter referred to as the said rules), in Part II, after sub-

part H, the following sub-part shall be inserted, namely: -
“I- Determination of value of assets and apportionment of income in certain cases.

11UB.Fair market value of assets in certain cases.-(1) The fair market value of asset, tangible
or intangible, as on the specified date, held directly or indirectly by a company or an entity
registered or incorporated outside India ( hereafter referred to as “foreign company or entity”), for
the purposes of clause (i) of sub-section (1) of section 9, shall be computed in accordance with the
provisions of this rule.
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2) Where the asset is a share of an Indian company listed on a recognised stock exchange on the
specified date, the fair market value of the share shall be the observable price of such share on the
stock exchange:

Provided that where the share is held as part of the shareholding which confers, directly or indirectly,
any right of management or control in relation to the aforesaid company, the fair market value of the
share shall be determined in accordance with the following formula, namely :-

Fair market value = (A+B) /C
Where;

A= the market capitalisation of the company on the basis of observable price of its shares quoted on
the recognised stock exchange;

B= the book value of liabilities of the company as on the specified date;
C= the total number of outstanding shares:

Provided further that where, on the specified date, the share is listed on more than one recognised
stock exchange, the observable price of the share shall be computed with reference to the recognised
stock exchange which records the highest volume of trading in the share during the period
considered for determining the price.

3) Where the asset is a share of an Indian company not listed on a recognised stock exchange on
the specified date, the fair market value of the share shall be its fair market value on such date as
determined by a merchant banker or an accountant in accordance with any internationally accepted
valuation methodology for valuation of shares on arm’s length basis as increased by the liability, if
any, considered in such determination.

4) Where the asset is an interest in a partnership firm or an association of persons, its fair
market value shall be determined in the following manner, namely:-

(1) the value on the specified date of such firm or association of persons, shall be determined
by a merchant banker or an accountant in accordance with any internationally accepted
valuation methodology as increased by the liability, if any, considered in such
determination ;

(i1) the portion of the value computed in clause (i) as is equal to the amount of its capital shall
be allocated among its partners or members in the proportion in which capital has been
contributed by them and the residue of the value shall be allocated among the partners or
members in accordance with the agreement of partnership firm or association of persons
for distribution of assets in the event of dissolution of the firm or association, or, in the
absence of any such agreement, in the proportion in which the partners or members are
entitled to share profits and the sum total of the amount so allocated to a partner or
member shall be treated as the fair market value of the interest of that partner or member
in the firm or the association of persons, as the case may be.

&) The fair market value of the asset other than those referred to in sub-rules (2), (3) and (4)
shall be the price it would fetch if sold in the open market on the specified date as determined by a
merchant banker or an accountant as increased by the liability, if any, considered in such
determination.

(6) The fair market value of all the assets of a foreign company or an entity shall be determined
in the following manner, namely:-

(1) where the transfer of share of, or interest in, the foreign company or entity is between
the persons who are not connected persons, the fair market value of all the assets owned by
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the foreign company or the entity as on the specified date, for the purpose of such transfer,
shall be determined in accordance with the following formula, namely:-

Fair market value of all assets = A+B
Where;

A = Market capitalisation of the foreign company or entity computed on the basis of the
full value of consideration for transfer of the share or interest;

B = book value of the liabilities of the company or the entity as on the specified date as
certified by a merchant banker or an accountant;
(i1) in any other case, if, -

(a) the share of the foreign company or entity is listed on a stock exchange on the
specified date, the fair market value of all the assets owned by the foreign
company or the entity shall be determined in accordance with the following
formula, namely:-

Fair market value of all the assets= A+B
Where;
A = Market capitalisation of the foreign company or entity computed on the basis
of the observable price of the share on the stock exchange where the share of the
foreign company or the entity is listed;
B = book value of the liabilities of the company or the entity as on the specified
date:
Provided that where, as on the specified date, the share is listed on more than one
stock exchange, the observable price in the aforesaid formula shall be in respect of
the stock exchange which records the highest volume of trading in the share during
the period considered for determining the price;

(b) the share in the foreign company or entity is not listed on a stock exchange on the

specified date, the value of all the assets owned by the foreign company or the
entity shall be determined in accordance with the following formula, namely :-

Fair market value of all the assets = A+B
Where;
A = fair market value of the foreign company or the entityas on the specified dateas
determined by a merchant banker or an accountant as per the internationally
accepted valuation methodology;
B = value of liabilities of the company or the entity if any, considered for the
determination of fair market value in A.
(7) Where fair market value has been determined on the basis of any interim balance sheet referred to
in the first proviso to clause (ix) of the Explanation, then the fair market value shall be appropriately
modified after finalisation of the relevant financial statement in accordance with the applicable laws
and all the provisions of this rule and rules 11UC and 114DB shall apply accordingly.
(8) For determining the fair market value of any asset located in India, being a share of an Indian
company or interest in a partnership firm or association of persons, all the assets and business
operations of the said company or partnership firm or association of persons shall be taken into
account irrespective of whether the assets or business operations are located in India or outside.
9) The rate of exchange for the calculation in foreign currency, of the value of assets located in
India and expressed in rupees shall be the telegraphic transfer buying rate of such currency as on the
specified date.
Explanation: For the purposes of this rule and rule 11UC, -
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(1) “accountant” means an accountant referred to in the Explanation to sub-section (2) of
section 288 and for the purposes of sub-rule (6) includes any valuer recognised for
undertaking similar valuation by the Government of the country where the foreign company or
the entity is registered or incorporated or any of its agencies, who fulfils the following
conditions, namely :-

(a)if he is a member or partner in any entity engaged in rendering accountancy or

valuation services then,-
(i) the entity or its affiliates has presence in more than two countries; and

(i) the annual receipt of the entity in the year preceding the year in which
valuation is undertaken exceeds ten crore rupees;

(b)if he is pursuing the profession of accountancy individually or is a valuer then,-

() his annual receipt in the year preceding the year in which valuation is
undertaken, from the exercise of profession, exceeds one crore rupees ; and

(ii) he has professional experience of not less than ten years.

(i1) “connected person” shall have the meaning as assigned to it in clause (4) of
section 102;

(iii))  "right of management or control" shall include the right to appoint majority of the
directors or to control the management or policy decision exercisable by a person or persons
acting individually or in concert, directly or indirectly, including by virtue of shareholding or
management rights or shareholders agreements or voting agreements or in any other manner;

@iv) “telegraphic transfer buying rate” shall have the meaning as assigned to it in the
Explanation to rule 26;

(v) “observable price” in respect of a share quoted on a stock exchange shall be the
higher of the following:-

(a) the average of the weekly high and low of the closing prices of the shares quoted on
the said stock exchange during the six months period preceding the specified date;
or

(b) the average of the weekly high and low of the closing price of the shares quoted on
the said stock exchange during the two weeks preceding the specified date;

(vi) “book value of the liabilities” means the value of liabilities as shown in the balance-
sheet of the company or the entity as the case may be, excluding the paid-up capital in respect
of equity shares or members’ interest and the general reserves and surplus and security
premium related to the paid up capital .

(vii) “specified date” shall have the meaning as assigned to it in clause (d) of Explanation 6
to clause (i) of subsection (1) of section 9;

(viii)  the terms “merchant banker” and “recognised stock exchange” shall have the
meaning as assigned to them in rule 11U;

(ix) “balance sheet” ,-

(a) in relation to an Indian company, means the balance-sheet of such company
(including the notes annexed thereto and forming part of the accounts) as drawn up
on the specified date which has been audited by the auditor of the company
appointed under the laws relating to companies in force; and

(b) in any other case, means the balance-sheet of the company or the entity (including
the notes annexed thereto and forming part of the accounts) as drawn up on the
specified date and submitted to the relevant authority outside India under the laws in
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force of the country in which the foreign company or the entity is registered or
incorporated:
Provided that where the balance-sheet as on the specified date is not drawn up,
pending finalisation of accounts, as mentioned in clauses (a) and (b) , the balance
sheet shall mean an interim balance-sheet drawn up as on the specified date and
approved by the board of directors of the company or an equivalent body in case of
any other entity:
Provided further that where the specified date is the date referred to in sub-clause
(i1) of clause (d) of Explanation 6 to clause (i) of subsection (1) of section 9, the
balance sheet means the balance sheet as drawn up on the specified date and certified
by an accountant.
11UC. Determination of Income attributable to assets in India.-(1) The income from transfer
outside India of a share of, or interest in, a company or an entity referred to in clause (i) of sub-
section (1) of section 9, attributable to assets located in India, shall be determined in accordance

with the following formula, namely: —

B
Ax—

C
Where;

A = Income from the transfer of the share of, or interest in, the company or the entity computed in
accordance with the provisions of the Act, as if, such share or interest is located in India;

B = Fair Market Value of assets located in India as on the specified date, from which the share or
interest referred to in A derives its value substantially, computed in accordance with rule 11UB;

C = Fair Market Value of all the assets of the company or the entity as on the specified date,
computed in accordance with rule 11UB:

Provided that if the transferor of the share of, or interest in, the company or the entity fails to provide
the information required for the application of the aforesaid formula then the income from the
transfer of such share or interest attributable to the assets located in India shall be determined in such
manner as the Assessing Officer may deem suitable.

2) The transferor of the share of, or interest in, a company or an entity that derives its value
substantially from assets located in India, shall obtain and furnish along with the return of income a
report in Form No.3CT duly signed and verified by an accountant providing the basis of the
apportionment in accordance with the formula and certifying that the income attributable to assets
located in India has been correctly computed.”.

3. In the said rules, after rule 114DA, following rule shall be inserted, namely: -

“114DB. Information or documents to be furnished under section 285A.-(1) Every Indian
concern referred to in section 285A shall, for the purposes of the said section, maintain and furnish
the information and documents in accordance with this rule.

(2) The information shall be furnished in Form No. 49D electronically under digital signature to the
Assessing Officer having jurisdiction over the Indian concern within a period of ninety days from the
end of the financial year in which any transfer of the share of, or interest in, a company or entity
incorporated outside India (hereafter referred to as “foreign company or entity”) referred to in
Explanation 5 to clause (i) of sub-section (1) of section 9 has taken place:

Provided that where the transaction in respect of the share or the interest has the effect of directly or
indirectly transferring the rights of management or control in relation to the Indian concern, the
information shall be furnished in the said Form within ninety days of the transaction.

(3) The Indian concern shall maintain the following alongwith its English translation, if the
documents originally prepared are in foreign languages and produce the same when called upon to
do so by any income-tax authority in the course of any proceeding to substantiate the information
furnished under sub-rule (2), namely: -
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(i) details of the immediate holding company or entity, intermediate holding company or
companies or entity or entities and ultimate holding company or entity of the Indian
concern;

(i)  details of other entities in India of the group of which the Indian concern is a
constituent ;

(iii)  the holding structure of the shares of, or the interest in, the foreign company or entity
before and after the transfer;

(iv)  any transfer contract or agreement entered into in respect of the share of, or interest
in, any foreign company or entity that holds any asset in India through, or in, the
Indian concern;

(v) financial and accounting statements of the foreign company or entity which directly
or indirectly holds the assets in India through, or in, the Indian concern for two years
prior to the date of transfer of the share or interest ;

(vi) information relating to the decision or implementation process of the overall
arrangement of the transfer;

(vii) information in respect of the foreign company or entity and its subsidiaries,
relating to, -

(a) the business operation;
(b) personnel;
(c) finance and properties;
(d) internal and external audit or the valuation report, if any, forming basis of the
consideration in respect of share, or the interest;
(viii)  the asset valuation report and other supporting evidence to determine the place of
location of the share or interest being transferred;

(ix) the details of payment of tax outside India, which relates to the transfer of the share
or interest;

(X) the valuation report in respect of Indian asset and total assets duly certified by a
merchant banker or accountant with supporting evidence;

(xi) documents which are issued in connection with the transactions under the accounting
practice followed.

(4) Where there are more than one Indian concerns that are constituent entities of a group, the
information may be furnished by any one Indian concern, if, -

(i) the group has designated such Indian concern to furnish information on behalf of all
other Indian concerns that are constituent of the group, and

(i1) the information regarding the designated Indian concern has been conveyed in writing
on behalf of the group to the Assessing officer:

Provided that nothing contained in this sub-rule shall have effect if the designated Indian
concern fails to furnish the information in accordance with the provisions of this rule.

(5) The Principal Director General of Income-tax (Systems) or Director General Income-tax
(Systems), as the case may be, shall specify the procedure for electronically filing of Form No. 49D
and shall also be responsible for evolving and implementing appropriate security, archival and
retrieval policies in relation to the information so furnished under this rule.

(6) The information and documents specified in sub-rule (3) shall be kept and maintained for a
period of eight years from the end of relevant assessment year.
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Explanation: For the purposes of this rule,-

(i) “constituent entity” shall have the meaning as assigned to it in clause (d) of sub-section
(9) of section 286;

(i) “group” shall have the meaning as assigned to it in clause (e) of sub-section (9) of
section 286;

(ii1) “intermediate holding company or entity” means a company or an entity that has
controlling interest in another company or entity and is itself controlled by, or is
subsidiary of, another company or entity;

(iv) “immediate holding company or entity” means the company or the entity that directly
maintains the controlling interest in the Indian concern;

(v) “ultimate holding company or entity” means a company or an entity that has ultimate
control of the Indian concern directly or indirectly and such company or entity is not
itself controlled by, or is subsidiary of, any other company or entity .”.

4. In the said rules, in Appendix II, -
(a) after Form No. 3CS, the following Form shall be inserted, namely: -

“FORM NO. 3CT
[See rule 11UC]

Income attributable to assets located in India under section
9 of the Income-tax Act, 1961

*][/We have examined the accounts and records of M/s**

(name and address of the assessee) having PAN ................ being transferor of the share of, or
INEETESt N, «ovuveentieieeiie e aeeaes (name of company or entity incorporated outside India)#
referred to in Explanation 5 to clause (i) of sub-section (1) of section 9 during the previous year
endedon..............

*]/We have obtained all the information and explanations which to the best of my/our*
knowledge and belief were necessary for the purposes of ascertaining the income of the said
assesse attributable to the assets located in India .

* [/We certify that in respect of the assessment year .............................. the income
deemed to accrue or arise in India to the assessee on transfer of share/interest* in the above
mentioned company/entity* is Rs..................... which has been worked out on the basis
of the details given in the Annexure to this form. Inmy/our* opinion and to the best of my/our*
information and according to the explanations given to me/us*the particulars given in the
Annexure are true and correct.

Date
Signed
fAccountant

Membership No.
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Notes :
1. *Delete which ever is not applicable.
2. **Here give name and address.

3. 1This report is to be given by— an accountant as defines in the Explanation below sub-
section (2) of section 288.

4. # if transfer is of shares of, or interest in, more than one company or entity in a previous
year, details to be given in respect of each such company or entity.

5. Where any of the matter stated in this report is answered in negative or with
aqualification, the report shall state the reasons therefor.

ANNEXURE
1. Company/entity wise breakup of consideration received for transfer of share or interest:
Sr.No Name of the | Quantum of | Cost of | Date of | Consideration
company share/interest acquisition of | transfer received
/entity transferred share
/interest

2. Income derived from transfer of share or interest. (company/ entity wise details)

3. Value of assets located in India from which the share or interest derives its value
(company/ entity wise details): Rs................

4. Value of global assets of the company or the entity (company/entity wise details) :

Details of the method employed for arriving at the value of assets in item 3 and 4.
Details of the documents and valuation report, if any, relied upon
8. Remarks including any assumption made.” ;

(b) after Form 49C, the following Form shall be inserted, namely: -

“FORM NO. 49D
[see Rule 114DB]

Information and documents to be furnished by an Indian concern under section 285A
To
The Assessing Officer
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PART A

Name and address of the Indian concern

Status [whether company, LLP/firm/permanent establishment etc.]

Residential status

Permanent Account Number

Previous Year

Assessment Year

A R Bl Rl El o

Whether the Indian concern has been designated to provide information on | Yes/No
behalf of the group:

If yes,-

(i) provide details of all the Indian concerns which are constituent of the
group :

(a) Name

(b) PAN

(c) Address

(i1) if the information is being furnished on behalf of any Indian concern(s)
details of such concern (s) :

(a) Name

(b) PAN

(c) Address

8. Details of immediate holding entity, intermediate holding entity and
ultimate holding entity, -
(A) Immediate holding entity: -
(a) Name
(b) Country of incorporation
(c) Country of which it is tax resident
(B) Intermediate holding entity: -
(a) Name

(b) Country of incorporation
(c) Country of which it is tax resident
(C) Ultimate holding entity: -
(a) Name

(b)Country of incorporation
(c)Country of which it is tax resident

9. (a) Whether share of, or interest in, any company or entity derives its
value substantially from assets located in India, which are held in,
or through, the Indian concern; Yes/No

(b) If yes, give details of the company (ies) or entity (ies).

PART B
[ To be filled into report the transaction resulting in transfer of right of management or control]

10. Whether any transaction in respect of share of, or interest in, any company
or entity referred to in 9 has the effect of transferring the right of
management or control over the Indian concern. Yes/No




22 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

If yes give following details: -

(1). Name of the company or entity
(i1). Details of the transactions including consideration for such
transaction
(iii)).  Name of transferor along with address
(iv).  Percentage share/interest transferred including percentage holding
of transferor during the period of 12 months preceding the transfer
(v).  Details of the transferee along with address
(vi).  Holding structure in respect of shares of, or interest in, the
company or entity before and after the transfer
vii).  Financial and accounting statements of the company or the entity
viii).  Basis of determining the location of share or interest being
transferred
(ix).  Value and breakup of assets of the Indian concern immediately
before the date of transfer
(x).  Basis of valuation of assets of the company or entity
(xi).  Details of supporting documents in respect of items (viii) and (x)

PART C
[To be filled for reporting the information in respect of transfer of share/interest during the previous
year ]

11. (a) Whether share of, or interest in, the company or entity referred to in
9 has been transferred during the previous year, the income from | Yes/No
which is deemed to accrue or arise in India under the provisions of
section 9(1).

(b) If yes give details: -

(1). Name of the company or entity
(i1).  Details of the transaction(s)
(i1i1)).  Name of transferor along with address
(iv).  Percentage share/interest transferred including holding percentage
of transferor during the period of 12 months preceding the transfer
(v).  Value of total assets of the company or the entity
(vi).  Details of transferee along with address

12. Whether any transaction in respect of shares of, or interest in, any company
or entity referred to in 9 has the effect of transferring right of management
or control over the Indian concern. Yes/No
If yes give details.

(1). Name of the company or entity
(i1).  Details of transactions including consideration
(ii1)).  Name of transferor alongwith address
(iv).  percentage share/interest transferred including holding
percentage of transferor during the period of 12 months
preceding the transfer
(v).  Details of transferee alongwith address
(vi).  Whether Form 49Dwas furnished in respect of the transaction Yes/No
If yes date of furnishing Form49D __ / /
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If No ,-
(a) reason for not furnishing the Form 49D
(b) furnish the following details:

(1). Holding chart in respect of shares of, or interest in, the company or
entity before and after the transfer
(i1).  Financial and accounting statements of the company or entity
(ii1)).  Basis of determining location of share of, or interest in, the
company or entity
(iv).  Value and breakup of assets of the Indian concern immediately
before the date of transfer

13. Value and breakup of assets of the Indian concern, -

(i).  at the beginning of the year
(i1).  at the end of the year

14. Basis of valuation of assets referred to in items 11(v), 12(b) (iii) and (iv)
and 13.
15. Details of supporting documents in respect of items 11(v), 12(b)(iii) and
(iv) and 13.
Signature of Authorised Signatory
NAMe ....ccoveiiiiiiiiiiiiiiiiiinn,
Verification
Lo [full name in block letters] ..................... son/daughter of
........................................ , on behalf of the above mentioned Indian concern holding
Permanent Account Number .............ccooviiiiiiiinnnnn. , solemnly declare that to the best of my

knowledge and belief, the information given in the Form is correct and complete and that the other
particulars shown therein are truly stated. I further declare that I am submitting this Form in my

CaAPACILY @S .o'vvveieeiieiiieeneann, and [ am also competent to make this submission and verify it.
Verified today the ..................... dayof .............
Place:

Signature of Authorised Signatory
Name .......ccccoveviiiiiiiiiinnn.n. 7.

[Notification No. 55 /2016/F. No. 142/26/2015-TPL)]
NIRAJ KUMAR, Under Secy. (Tax Policy and Legislation)
Note: - The principal rules were published in the Gazette of India, Extraordinary, Part III, Section 3,

Sub-section (i), vide notification number S.O. 969(E), dated the, 26" March, 1962 and were last
amended vide notification number S.O. 2213(E) dated the 27/06/2016.
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